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North Korea Holds Out 
The Empty Rice Bowl 



Mvoys Tell Japan 
That Food Shortages Loom Again 


ByT.R. Reid 

Washington Post Service 


TOKYO — Putting hunger before 
ujcotogy the Communist government 
of North Korea has asked one of its 
leading capitalist enemies, Japan, for 
emergency supplies of rice. 

A North Korean delegation via ting 
here told Japanese political leaders Fri- 
day that the 22 million people of their 
nation face serious food shortages again 
this year unless Japan and other coun- 
tries increase their shipments of food 
and other red. 

After standing proudly for decades 
on their sfelf-procl aimed watchword, 
juche, or W-reKance, North Korean 
leaders have been increasingly open in 
recent years about admitting that the 
largely agricultural nation cannot feed 
itself. 

South Korea’s government says 
North Korean rice production totaled 
about hS mMon tons last year, about 
40 percent below subsistence levels. The 
North already is said to be importing 
rice from Thailand, China, and Smith 
Korea. - - 

In addition, the United States report- v 
edly sent surplus corn this spring as part “ 
of the broader arrangement designed to 
got North Korea to. stop nuclear fuel 
development. The United States has 
also snipped fuel oil, another commod- 
ity badly needed in the North. 

Over the past two years, people who 
have traveled in North Korea .nave re- 
ported increasing hunger there. The 


government is said to have posted signs 
m many dries exhorting: “Let’s Eat 
Two Meals per Day. Not Three!" 

The travelers have reported that the 
shortage of food has led to unrest and 
nots in some areas. They have also 
repotted that North Korean soldiers 
have been stationed around the capital, 
Pyongyang, perhaps to guard leaders 
against an uprising. 

The regime in Pyongyang has denied 
those reports. 

Although North Korea and Japan 
have no diplomatic relations, there are 
hundreds of thousands of people of 
Korean ancestry living in Japan, many 
with relatives in the North. Because 
North Korea prohibits its citizens from 
leaving, Korean Japanese must travel to 
North Korea to visit relatives there. 

North Korea requires large cash pay- 
ments for such trips, and visitors are 
also encouraged to bring large amounts 
of food. Some carry 25-kilogram (55- 
pound) bags , of rice to the North to 
provide food for relatives. 

Travelers repost that rice, normally a 
staple, is in such short supply that most 
North Koreans only get to eat it once 
per year. 

; Japanese officials said it would be 
_ suit” to provide rice to Neath Ko- 
rea until Tokyo and Pyongyang could 
normalize their relations — a process 
that is going nowhere. Japan at the 
moment is a rice importer, which makes 
it harder for Tokyo to ship its own rice 
overseas. - 

In this context, the Japanese answer 
of “difficult” constitutes a firm “No." 


Dollar Pulls U.S. Stocks 
Into Dive jpr Second Day 




fltgain Friday 
market 

the financial markets. Traders expect more 
weeks like tins for niicji of the year, -but 
this time they Wanted it mostly on a long, 
lost holiday weekend. 

After what Jsad looked like a much- 
awaited turnaround earb'er this month for 
America's battered currency, hedge fund 
managers and investment bankers decided 
around midweek that they had bet too 
much bn the dollar and that the rally was 
overdone. . 

Ronteyea of J. P. Morgan, among oth- 
ers, sent a. timely and probably sdf-iulfQl- 
ing sell signal Wednesday, warning clients 
to limit their dollar risks during the thm 
and unpredictable trading period from 
Thursday, the Ascension Day holiday on 
the Continent, to Monday, a bank holiday 
in the United States and Britain. 

The result of this week’s two-day dollar 
sdl-off Was' a drop of 4.9 percent against 
the Japanese yen and 4.6 p e rcent agains t 
the Deutsche mark. On Friday, the dollar 
stood at 82.83 yen, down from 84.80 on 
Thursday, and 1.3771 DM, down from 
1.3980, al the end of trading. 

The holiday nervousness was also trans- 
mitted throughout European stock mar- 
kets and to Wall Street, where a 50-point 
fall in the Dow Jones industrial average 
during the morning halted computer trad- 
ing. 

The Dow later climbed back slightly but 
dosed 43.23 points lower at 4,369.00. 
(Page 10) 
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Israel Migh t Test G olan Withdrawal 

JERUSALEM — Prime Minister 


JERUSALEM — Prime Minister 
Yitzhak Rabin said Friday that Israel 
might ma ke a “very limi ted” and sym- 
bolic withdrawal from the Golan 
Heights over a period of three yeais to 
test full peaceful relations with Syria. 
Asked by Israeli television whether 
would 


EUROPE F*®® 2 - 

Berhisconi Aide Held 


THE AMERICAS PagaS. 

Senate Approves Budget Plan 


Israel would uproot any settlements in 
the initial stage of withdrawal, Mr. Ra- 
bin said: “I hope not At the most, one 

settlement" WTEHHATIOKAL 

Israeli leaders have previously de- « to Olympians 
chned to specify ihe extent of the wtfh- " ^ 

drawal they were prepared to make — 

from the Golan or the future status of 
its thousands of settlers. (Reuters) 
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Serbs Seize UN Peacekeepers 

3 Observers 




It was the second day In a row that 
stocks had plunged. On Thursday, the 
Do w industrials fell nearly 26 points after 
several days of worsc-than-expected read- 
* ihfc an the economy. 

Notional trading on both sides of the 
Atlantic was not expected to resume until 
Wednesday, and then all markets will be 
poised far Friday’s unemployment num- 
bers as the latest measure of the softness in 
the U.S. economy. Options market prices 
indicate traders expect the whole week to 
be volatile 

“It is people with short-term money who 
are driving this market,” said Kevin Harris 
of MCM MoneyWatch. “Right now, ev- 
eryone is thinking what to do if the Fed 
eases. The Fed hasn’t moved, but the sto- 
ries are in their heads and take on a life of 
their own.” 

The key to the uncertainly is the outlook 
for the U «S. economy, now undergoing a 
growth slowdown of unknown depth and 
duration. * 

But because the economic outlook has 
also given pause to the Federal Reserve, 
the interest rate factors that normally help 
drive the currency markets are in abeyance 
or at best in self-canceling balance. 

For example, Mr. Leven reports that 
whenever the yen approaches 80 against 
the dollar, large Japanese insurance com- 
panies pull money out of their hoards of 
Japanese . yen savings and buy dollar 
bonds, strengthening the U.S. currency. 

And who buys the yen? Big Japanese 
auto, electronic and other export compa- 
nies eager to convert their U.S. dollar prof- 
its into yen for use in the cash-short econo- 
at home. These very dollar sales by 
See DOLLAR, Page 4 


Left Shackled 
At Potential 
NATO Target 

New }'afA Tima Service 

ZAGREB, Croatia — The Bosnian 
Serbs chained three United Nations mili- 
tary officers to the premises of an ammuni- 
tion depot near their headquarters of Pale 
on Friday after NATO warplanes bombed 
the site for a second consecutive day. 

The use of three officers — a Canadian, 
a Czech and a Russian — as human shields 
and the detention by the Serbs of at least 
100 other UN soldiers underscored the 
Serbs’ determination to resist further 
NATO attacks and the difficulty of pursu- 
ing air raids with peacekeepers vulnerable 
on the ground. 

Witnesses said an enormous blast shook 
the Pale area on Friday rooming as several 
NATO jets made repeated runs at an am- 
munitions depot already hit on Thursday. 
The North Atlantic Treaty Organization 
said six weapons bunkers' were targeted 
and five destroyed. 

The planes returned safely to their bases 
as huge plumes of smoke billowed over the 
area. 

But the political and military usefulness 
of the toughest NATO strikes used so far 
in the Bosnian war remained in doubt as 
the Serbs adopted a defiant stance and the 
chief UN spokesman here, Fred Eckhard, 
said the peacekeeping mission was in the 
throes of “a crisis.” 

[Bosnian Serbian forces also cut electric- 
ity and water supplies to the Bosnian capi- 
tal. Sarajevo, on Friday in a campaign to 
squeeze city residents and intimidate the 
United Nations, Reuters quoted govern- 
ment sources as saying.] 

FUm made available by the Bosnian 
Serbian Army after the NATO raid Friday 
showed three UN officers chained to doors 
or posts within a few meters of the site of 
the attack. A separate radio recording was 
released to Reuters by the United Nations 
in which one of the officers says, “We’ve 
been advised that the next bomb that falls, 
we’ll be killed." 

It was unclear whether Lieutenant Gen- 
eral Rupert Smith, the commander of UN 
forces in Bosnia, would respond by back- 
ing down at a time when force has brought 
no positive results or pursue further 
NATO air attacks in an attempt to gain 
Serbian compliance with a demand that 
the shelling of Sarajevo cease. 

The NATO bombing occurred before an 
ultimatum for the handover or removal of 
all heavy weapons near Sarajevo expired at 
noon Friday and appeared to be a re- 
sponse to the devastating Serbian shelling, 
of the northeastern town erf Tuzla on 
Thursday evening. A single 120mm shell 
lolled 71 people and wounded more than 
150. 

The assault on Tuzla, the largest town 
after Sarajevo held by the Muslim-led gov- 
ernment and a UN -declared “safe area,” 
appeared to constitute the most murderous 
single shelling of the war. worse even than 
a mortar round that killed 68 people at a 
Sarajevo market in February last year. 

Fum footage from Tuzla broadcast on 
Bosnian television on Friday showed bod- 
ies and severed limbs scattered around a 
wide area where hundreds of young people 
had been drinking on a caffe terrace in the 
warm evening air. 

The attack was described by the United 
Nations as “medieval barbarism” and by 

See BOSNIA, Page 4 



I Areas of Control in Bosnia 

Muslim-dominated Q Serbs 

government and Croats u, " £ 
e> Safe area designated by U.N. 



lUUICT' 

A photograph taken from a television broadcast showing a UN military observer from Canada b andcirf fpdt^ a 

at the NATO-hit Serbian ammunition dump near Pale. Canadian officials identified him as Captain Patrick Rechner. 

A High-Risk Road \ With No Return Trip 

Raids Counterproductive, but U.S. Predicts Eventual Success 


By Roger Cohen 

New York Tunes Service 


ZAGREB, Croatia — By ordering 
NATO air strikes against Bosnian Serb 
positions, the United Nations, strongly 
prodded by the Clinton administration, 
has embarked on a high-risk policy from 
which there appears to be no way back. 

The goal of the new policy, as outlined 
by U.S. officials, is to use consistent force 
to oblige the Bosnian Serbs to respect UN 
resolutions and peacekeepers in Bosnia, 
thus reviving prospects for peace and pre- 
serving the embattled UN mission. 

“I believe air attacks will be effective 
and, in time, in time, I think it will achieve 
the desired result,’’ William J. Perry, U.S. 
defense secretary, said in Rome on Friday. 
“But I do not expea that result, namely 
the stopping of the shelling, to occur im- 
mediately.” 

Far from ending the Serbian shelling of 
Sarajevo and other mainly Muslim towns 
the UN has undertaken to protect, the 
immediate effect of the NATO raids has 
been the opposite: an increase in the Serbi- 
an bombardments, widespread bloodshed, 
and, predictably, Serbian threats to the 
lives of UN personnel in Bosnia. 


This Serbian response has. in turn, 
raised a fundamental question: Might the 
American-backed adoption of force end 
up by placing the 22.000 UN soldiers in 
Bosnia in an impossible position, obliged 
to blink first to the Serbs and ultimately 
withdraw from Bosnia with the help of 
U.S. troops? 

On Friday, American and UN officials 
had to ponder two deeply troubling images 
of their new policy. 

The first was that of the carnage in the 
northeastern town of Tuzla, where 7 1 civil- 

NEWS ANALYSIS 

ians were killed by Serbian shelling that 
came in response to the NATO raids near 
the Bosnian Serb stronghold of Pale. 

The second, released by the Bosnian 
Serbian army, was of three UN military 
observers chained as human shields to a 
door on the premises of the ammunition 
depot already hit twice by NATO. 

The first image — including the severed 
heads and arms of youths who had been 
enjoying a coffee on the terrace of a Tuzla 
cafe — suggested only one possible re- 
sponse: pursue the NATO attacks, as Mr. 
Perry intimated, until the Bosnian Serbs 


understand that their barbaric shelling of 
Bosnian city centers will no longer be ac- 
cepted. 

Alain Juppfe, the French prime minister, 
said Friday that, “We can no longer accept 
a situation in which the international com- 
munity is permanently defied.” 

The second image, however — of Cana- 
dian, Russian and Czech UN officers 
handcuffed to a Serbian depot containing 
artillery shells — suggested that further 
NATO bombardment would amount to 
sacrificing the lives of international sol- 
diers who went to Bosnia to keep a peace 
that has never existed. At least 100 other 
UN soldiers were being held hostage by 
Bosnian Serb forces at other sites. 

Faced by this dilemma — posed in acute 
farm Friday but not exactly new to Bosnia 
— it was unclear which way the UN would 
turn, although a new note of caution and 
hesitation was evident. 

A retreat from force at a time when the 
Serbs have not met the conditions set by an 
ultimatum issued Wednesday — the return 
of four guns to UN control and the remov- 
al or handover of other heavy weapons 
within a 20-kilometer (12.5-mile) radius of 
Sarajevo — would raise the question of 
See POLICY, Page 4 


Order to Discourage Jewish Tourism Haunts Bonn 


By Alan Cowell 

New York Times Service 


BONN ■ — An official of Germany's gov- 
ernment-financed tourism office in New 
York City says be was dismissed after 
uncovering a directive from his head office 
in Frankfurt saying that “Jews, blacks, 
Hisp Anics, and Asiatics” should be dis- 
couraged from visiting Germany. 

Government officials here sought (o dis- 
tance themselves from the directive as a 
statement of German policy and said tbey 
could not explain how it came to be in the 
files of the New York office. 


The office is already embroiled in sever- 
al racial and sexual harassment suits and 
recently dismissed an employee who was 
involved in translating an article that 
sought to deny the Holocaust. 

Fred Gross, the acting head of the New 
York office, said on German television 
Thursday night that be was suing his em- 
ployers, a Frankfurt-based office that is 
supposed to promote tourism in Germany. 
The office receives about 85 jxrceni of its 
budget of more than $30 million a year 
from the German government. 

Mr. Gross said the document had not 
been formally withdrawn even after he 


drew the attention of his superiors to it. 
German television showed an excerpt from 
the document, which referred specifically 
to “Jews, blacks, Hisp anics, and Asiatics” 
as people who should not be encouraged to 
visit Germany. 

Ulrich Geisendorf. an official of the 
Economics Ministry, which finances the 
tourism agency, described the document as 
“worthless." fie said it dated to 1984 and 
did not reflea the practices of German 
tourism. It was not known who wrote the 
document. 

In fact, Mr. Geisendorf said, American 

See TOURISTS, Page 4 


Search Finds No ‘Adam/ but a Small Human Family 


By Boyce Rensberger 

Washington Post Service 


WASHINGTON — Scientists who tested the Y chro- 
mosomes of 38 men around the world have found evi- 
dence suggesting that everyone living today descended 
from one small population of a few thousand people who 
may have lived about 270,000 years ago. The researchers 
say those ancient people may have been the first repre- 
sentatives of the modem human species. 

The findings are consistent with the prevalent view 
among anthropologists that the origin of the species was a 
relatively recent event that happened in one region and 
that humans then spread over tne world. 

Today’s racial variations would have arisen after that 
dispersal. The finding challenges a rival hypothesis that 


modem human races began emerging far earlier, perhaps 
a million years ago, in several widely separated parts of 
the world from a more primitive human ancestor. Homo 
ereaus, that had originated still earlier in .Africa. 

As these things go, the 270,000-year date is unializing- 
ly close to the 200,000-year age claimed in 1987 for a 
common female ancestor who. inevitably and mislead- 
ingly. came to be called “Eve.” In that case, like the new 
one, scientists based their conclusion on analysis of 
modem human DN A, which ss increasingly being recog- 
nized as a repository of considerable evolutionary infor- 
mation. 

This time, however, the researchers reject the idea that 
any putative common male ancestor be dubbed “AcLim.” 
As both they *t. J the scientists behind “Eve" exp^-iiied. 
there is absolutely no indication that one man or woman 


or even a single couple were the sole ancestors of modern 
humans. 

Rather, the studies show that today's people are de- 
scended from a population, probably of a few thousand, 
presumably an isolated tribe of a more primitive human 
species who did not mate wiLh oitaer groups. .As a result, 
their evolutionary changes gradually made them different 
from their ancestors. 

Both the new report and the “Eve” findings are clues 
that help determine when the modem human species. 
Homo sapiens sapiens, came into existence and replaced a 
more primitive ancestral form of human that appeared 
perhaps half a million yeans ago. 

“Personally, I like the idea that we're a fairly recent 

See MONKEY BUSINESS, Page 4 
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Unicef Lost Milli ons 
To Fraud in Kenya 

23 Fired After Audit Uncovers 
Looting in the Nairobi Office 


By Christophers. Wren 

York Tunes Service 


UNITED NATIONS, New 
— The United Nations 
LJnldren's Fund lost as much as 
$10 mifljon to serious fraud and 
gu sm a n agem e nt by its Kenya 
Office in 1993 and 1994, Uni- 
ces new executive director, 
Carol Bellamy, has reported. 

The losses, which auditors 
have traced to two dozen Uni- 
cef employees in Nairobi, rep- 
resented more than a quarter of 
the office’s budget of $37 mil- 
lion Tor the two-year period, 
which coincided with thought 
and an influx of refugees from 
the war in Somalia. 


So far, eight staff members 
have been dismissed and 13 
others, including two former di- 
rectors for Kenya, have been 
suspended and charged with se- 
rious misconduct. Another em- 
ployee has been suspended for 
simple mismanagement, bring- 
ing the total to 24. There are 23 
more cases under investigation. 

“This is a serious blow to 
Unicef,” said Ms. Bellamy, 
sounding angiy as she disclosed 
de tails of the worst scandal in 
the agency’s histoiy. 

She described Unicef as “an 
organization which has earned 
a well-deserved reputation for 
its dedication and its commit- 
ment to saving children’s lives 
and for their development and 
for their protection.” 

Ms. Bellamy spoke at a news 
conference after briefing Uni- 
ceTs executive board on the 


scandaL She said the corruption 
uncovered was not systemic 
and did not involve other Uni- 
cef operations run out of Nairo- 
bi for neighboring Somalia and 
Sudan. 

The first irregularities were 
uncovered by a Unicef auditor 
during an unannounced visit to 
Nairobi in November. Unicef 
brought in more auditors in 
January to comb through the 
Kenyan office, where they 
found $500,000 in unpaid bilk 
Though the scandal became 
common knowledge at the 
United Nations, Thursday was 
the first rime that losses were 
estimated at $10 million. The 
exact extent of theft and waste 
is still not known. 

“This land of behavior is just 
totally unacceptable,” said Ms. 
Bellamy, who became executive 
director in April, well after the 
corruption was uncovered. She 
promised to make managemen t 
changes a top priority. 

So far, auditors have identi- 
fied more than $1 milli on lost 
through fraud. The fraud in- 
cluded payments for nonexis- 
tent services, double billing, 
failures to disclose Hnles to bo- 
gus contractors, and insurance 
claims for nonexistent medical 
treatments. 
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Jos£ Marfa Aznar, leader of the opposition Popular Party, waving to supporters at a campaign rally In Valencia. 


Spain’s Socialists Face Election Setback 


Compiled by Our Staff From Dispatches 


An additional $8 million to 
$9 million was believed lost 
through rampant mismanage- 
ment. This included overstaff- 
ing, spending well beyond the 
authorized budget, failing to 
oversee contract services, and 
using Unicef vehicles for per- 
sonal purposes. 


MADRID — With cam- 
paigning ended far Spam’s local 
elections on Sunday, the oppo- 
sition was apparently set for a 
sweeping victory, although 
Prime Minis ter Felipe GonzAlez 
remained optimistic about clos- 
ing the gap. 


rate, the Popular Party, the 
mam opposition party at na- 
tional level, will give Mr. Gon- 
zalez's Socialists their worst 
electoral setback in more than 
12 years in government. 


More than 8,000 town halls 
across Spain are at stake, as well 
as 13 of the 17 regional Pariia- 
ments, in what the conservative 
Popular Party is viewing as a 
rehearsal for general elections. 

If opinion polls prove accu- 


But in an interview published 
Friday, Mr. GonzAlez said he 
was confident the Socialists 
would do better than widely 
thought and again refused to 
consider bringing forward elec- 
tions that are not doe until 
1997. 


“It’s dear we’re 
votes,” he said. 


to lose 
the 


Berlusconi Aide Held in Slush Fund Probe 


Compiled by Our Staff From Dispatches 


MILAN — The manag in g di- 
rector of the advertising aim of 
Silvio Berlusconi's Fininvest 
empire was arrested Friday in 
connection with a corruption 
inquiry into sports sponsorship. 

The suspect, Marcello Defl'- 
Utri. was detained for question- 
ing about allegations that Pub- 
litalia Italy’s largest advertising 


group, created huge slush funds 
from money offic 


from money officially ear- 
marked for sports events, judi- 
cial sources said. 

Mr. Berlusconi, the Italian 
prime minister until December, 
said the arrest was a political 
move by biased magistrates try- 


ing to swing the vote against 
him in a key referendum on 
television ownership next 
month that could compel him 
to break up his empire. 

“DdTUtri’s arrest is quite ev- 
idently open interference by 
certain magistrates in the refer- 
endum campaign,” Mr. Berlus- 
coni said, tie said Mr. DeU'Utri 
was a victim of a plot “to de- 
stroy a political opponent by 
attacking his business.” 

Mr. Berlusconi himself 
learned last week that magis- 
trates in Milan had urged he be 
tried on corruption charges for 
alleged bribes to tax officials by 
Fininvest companies. 

An examining judge is to 


hold a hearing July 4 to decide 
if there is sufficient evidence to 
try Mr. Berlusconi. 

Milan's prosecutors want to 
try Him fm- a suspected bribe of 
330 million lire ($200,000) paid 
to officials of Italy's tax police 
who were auditing the books of 
Ms media companies. 

The president of Fininvest, 
Fedele Confalonicri, attacked 
the inquiry into Puhlitalia’s 
dealings. “With the arrest of 


DeU’Utri,” he said in a state- 
ment, “the war of the magis- 
trates against Fininvest contin- 
ues to grow. Their aim is to 
bring one of Italy's most impor- 
tant companies to its knees.” 

The arrest of Mr. DeDTJtri 


was ordered by magistrates in 
Turin wbo have been looking 
into luge sums that PnbhtaHa 
has said were used to sponsor 
powerboat and car races. 

Sources said the magistrates 
were especially interested in in- 
voices made out between 1991 
and 1993 for 12 billion lire for 
sports sponsorship deals. 

They suspected most of the 
money was rerouted into secret 
funds. 


result will be a lot better than 
thepoUs say ” 

The polls give the Popular 
Party 37 percent to 46 percent 
of the municipal vote to the 
Socialists’ 28 percent, and fore- 
cast it winning 12 of the 13 
regions. The number of places 
where it can form a government 
depends on post-electoral bar- 
gaining with other parties. 

TTte Popular Party now gov- 
erns in 4 of the 13 regions, and 
in the last municipal elections, 
in 1991, it won 25.2 percent of 
the vote. The Socialists govern 
eight of the regions and won 
38.4 percent. 

Observers say defeat far the 
Socialists would be a major 
blow, but noted that the Cata- 
lan Convergfcnda i Uni6 coali- 
tion was standing firm on its 
commitment to ensure Mr. 
GonzAlez a parliamentary ma- 
jority until the end of 11 


ty, but still far behind the 
Basque Nationalist Party. StiQ, 
the momentum gathering be- 
hind the Popular Party has jolt- 
ed the Basque separatist move- 
ment, ETA. 

ETA militants assassinated 
the Popular Party’s mayoral 
candidate in San Sebastifin, 
Gregorio Orddfiez, last Janu- 
ary. The leader of the conserva- 
tives, Josfc Maria Aznar, just 
bardy escaped a car-bombing a 
month ago in Madrid. 

“A lot of people think Tm 
campaigning with a battle 
tank,” said the Popular Party 
candidate for mayor of San Se- 


bastian, Jaime Mayor Oreja. 
lists will be 


If the Popular Party does 
in San Sc 


credibly in San Sebastian, the 
strongly nationalist Basque 
city, the results could come to 
abotize the resurgence of 
conservatism. 


Opinion polls predict the 
~ rtv will ' 


In another development, Ru- 
Murdoch said Friday that 
wanted to buy Mr. Berlus- 
coni's television interests but 
that he did not want Mr. Berlus- 
coni as a partner. (Reuters,. AP) 


Popular Party will emerge as 
the second political movement 
in the region, displacing the 
S panish Workers' Socialist Par- 


The Socialists mil be watch- 
ing results keenly in Barcelona, 
the capital. Spain's sec- 
and city is the last jewel in the 
Socialists’ crown at municipal 
level, and its loss would be a 
severe blow. 

The race there is between the 
Socialist incumbent, Pasqual 
Maragall, and Miqnel Roca, 
former parliamentary spokes- 
man of the Socialists’ allies, the 
Catalan Convergfcnda i Uni6. 
“In the last instance, the date 
fra- calling eaxiy general elec- 
tions could depend also on the 
outcome of the electoral test in 
Barcelona,” El Pais said in an 
editorial. (Reuters, AFP) 
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Info. 02940-1531 6 or 0250341399. 


UNITARIAN UNIVERSAUSI5 


FRANCE/TOULOUSE 


HOPE NTEHNATfONAL CHURCH (Evav 
gefical}. Sun. 630 pm Safital Hotel Tariou- 
SQ-Btagnac AhpoU TeL Q22431.1& 


FRANKFURT 


BARCELONA: (34-3)7230158 
BRUSSELS: Tel.: (32) 2-260 0226. 
or (32) 2-7834293 meats 3rd Srn. ol marih. 
QBNEVA0BM (41) 31-352 3721 or 
(41)52-232-0061. 

MBBBBKfc (48) 621 581 71& 
KAISERSLAUTERN: (49) 63053595. 
HUMCft (49) 821-47-24 86 or (49) 89-28- 
2328 meets 4to Sunday each ran. « 2 pm. 
Peace Ouch. FrauanWav. 
lEIHERLANDSt (31)71-144988. 
PARSE (33) 1-42779877. 

UK: (44) 81-891-0718. 


EUROPEAN 

BAPTIST CONVENTION 


MADRID 


BARCELONA 

IJ3.C. Forkdormatan a bout sanicos and 
Bfcto suSes cel pastor Lance Badaa 439 
80 5ft 


MMANUB. BAPTIST, MADRID, HERNAN- 
DEZ DE TEJADA, 4. ENGLISH SERVICES 
11 am, 7pjnTaL 407-4347 or 3030017. 


MOSCOW 


BERLIN 


LB.G. 


IA.C, BERLIN. Rotheriburg Sir. IS 

gKd. Bttosftidy 1045. worailp £411 

ch Sunday. Charles A. Vtafau Pastor. Tel: 
030-774-4670. 


1 1100; Kino Carter Biidng 15 

kwatarya UL 5fi Floor, Hal 6, 

Mode Stafion BanMmua FtosurBrad S«»- 
meyPh. (095)150 3283. 


MUNICH 


IF YOU BELIEVE that the Spirit of God 
dwefc in everyone, join otoers of Be mind. 
Sunday 930 am. Unhiesefes Laban; Borei- 
gatee 35 Hessen Or., Frankfurt 08109- 
33401. 


*{49)612-47.2109. 

Son write: EUU Ob Hertz, Ryden- 


For information v — — 

lundsvei 48, DK=295Q Vedbeer. Denmark 
(Fax + Td.) (45) 42-0B41 84. BmEFWET G 
HERTZ © NDHDTT/ 


BONN/KOLN 


Lac. OF MUNCH Hofcstr. 9 BigWi Larv 
i Services. Rfe study 1 830. W aahfr 
(1730. Pasta's phone: 8908534. 


TACK 


KIEV 


TW EPISCOPAL CHURCHES 
OF EUROPE (AngEcon) 


LBjG. OF BOWMQOln, Rheinaj Sbasse 9, 
Koto. Worship 1KJ0 pm Calvin Hogue, 
Pastor. Tri: l 


NUREMBERG 


BRATISLAVA 


ktemtokxrt Septa Chudi-En0sh Langua- 
» -meafc 11 am Sundays AngerdrafieK 
l For HomMon cd 09101-6350. 


os -me 
Fuerth.1 


MTBWATIONAL CHHISTttN ASS04BLY 
IAOGL Sundays Engfah 10:00. Bilingual 
12:30 - 16 KhroschaUk Si.. (38044) 244- 
3376. 


MUNICH 


MTERNAT10NAL COhWUWTY CHURCH. 
Evaigaical Btote BBiewV® sarvtoas h Engl- 
sh 420 pm Sundays at Enhuberstf. 10 (U2 
Tharesienar.) (069) 850-S617. 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY TRINITY, Sun. 9 4 11 am, 10:45 
am Sunday School tor chHran and Nneiy 
cars. TWnf Sunday 5 pm Evensong. 23, 
avenue Gewne V. Pate 75003 TeL 3$1 47 
20 17 92. Metro: George V or Alma 
Maroaau- 

FLOIUENCE 


Ij tLC ,. 
keko 2,12:30 
TeL 71 5367 


Zrtra- 


BREMEN 


PRAGUE 

INTERNATIONAL BAPTIST FH1QWSHP 
meeis si toe Czech Baptist Ctxirh Wwh- 
raddo « ea Pra«« a M ntafeo stop Jktooz 
Podebrad Sunday am 11300 Pastor. Bob 
Fad (02) 31 17974. 


LBXL 


PARIS and SUBURBS 


ST. JAMES’ CHURCH, Sun. 9 am. Rta i & 
11 am. Rite II. Via Bernardo RuceHal 9, 
50123, Florence, Italy. TeL 3965 2944 17. 


I meets al Evanget- 
Hchenlo- 

hestrassa Hermarm-Bose-Str. (arouid toe 
comer from the Bahnfof) Sunday worship 
17KJ0 Ernest D. Vtteker, pastor. TeL 04791- 
12S77. 


WATBUOO 

WATERLOO BAPTIST FSlLCWSHP WtX- 
ship 14TO at Swedfeh Church, Chraaeoe do 


Charleroi 2 across from McDonalds. Tel: 
065225078. 


EVMANUEL BAPTIST CHURCH. 56 Rue 
des Bons-Raisins, RueU-Malmaison. An 
EvangeCcal chach tar toe Engltoh speaMng 
community located fn die western 
suburte.S.S. 9.45: Worship: 10.45. Chil- 
dren's Church and Nursery. Yoilh ministries 
Dr. BC. Thomas, pastor. Ca4 47.51 29.63 or 
47.49.1529 tor riormattan. 


FRANKFURT 


BUCHAREST 


HOPE INTERNATIONAL CHURCH 
(Evangefical). Sun. 920 am Hotel Orion. 
Metro i : Esplanade de La Ddlensa. 
TeL 47.735354 or 47.753.1427. 


CHURCH OF CHRIST THE MNG (Qpisoo- 
paHAnglcan) Sun. Holy C o mmirion 9 & 11 
am SirxJay School and Nursay 1045 am 
SebastiEn Rlnz SL 22 50323 Frarikfurt, Ger- 
many, U1, 2, 3 Miquet-AJIee. Td: 49789 
550184. 

GENEVA 


I.B.C.. Strada Pops Husu 22. 3:00 pjn . 
Contact Pastor Mhe Kamper, TeL 312 r 


ZURICH - SWITZBUAND 

LRC of W&dmMi (ZWch). Ftoaenbei 
4, 8820 wadenswi. Worship Services: 
day mornings 11 flO. TeL 1-7342882. 


BUDAPEST 


THE SCOTS KIRK (Presbyterian) 17 roe 
Bayard 75008 Metro: RoasevdL Smday Ser- 
vice aid Sunday School 1 030 am Al Weto- 
mo Tel: 4B78.4794. 


BMMANUB. CHURCH, 1sL3d45«h Sua 

10 am Eucharist & 2nd &4to Sul Morning 

Prayer. 3 roe de Morntioux. 1201 Geneva. 
SwealavL TeL 41i22 732 80 78. 


LB.C, meets In Modes Zstamond Gimna- 
zkm. ToraKvesz ut 48-54. Sarfays. IftOO 
Coflee Feionship. 1030 Worship. Take Bus 
11 tan Bartiyany tor. Otoer m oo ting s , cafl 
Pastor Bob Zbhdea TeL 2S00932 


ASSOC OF NTL CHURCHES 
W EUROPE & MIDEAST 


BERLIN 


BULGARIA 


LUCERNE 


I.B.C.. World Trade Center, 36, Drahan 
TzarttovBW. Worship lim James DrJce. 
Pastor. TdL 704387. 


AMERICAN CHURCH IN BERLIN, cor. of 
Clay ASee & Potsdamer Str, S5. 930 am. 
Worship 11 am TeL 0308132021. 


SAINT JOSEPH'S CHURCH (Roman 
Catoofic). Masses Sunday: 9:45 am, 1100 
am. 1215 pm. and 620 pm Saturday: 
11.00 am. and 6'30 pm MondayFriday: 
8.30 am 50L avenue Hoc#*. Pahs Bh TeL 
42272855 Meta Chart® da Gaule-EBia 


AT CHR1STUSK1RCHE Musaggstr. Sun. 
11 am Morning Wcarship «ah Holy Eucha- 
rist For details see local newspapers. TeL 
41/41221367. 


OEUE/HANNOVER 


LB-C- IMndmUen Baasse 45. CeOe 1300 


COPENHAGEN 

INTERNATIONAL CHURCH Of 
gen. 27 Fanrergade. Vertov, near 
Study 10:15 & Worship 11^0. Tel.: 
31824785. 


Worship, 1400 Bittt> Sud£. Pastor Wart 


MUNICH 


Campbdt Ph. (05141) 4B41E 


dOsseldorf 


ST. WCHAaS CWRCH (wangeficai An- 
gfcan). Sundays 1030 am (vrfh cNttisn'S 
club and creche) and 830 pm Mdweelisu- 
d ygrwps Chrtst-centend idkwsNp n Bie 
heart of Pars. 5 me ffAque s seau. 75008. 
Tel 47 427088 Meta Contwdft 
5T. MAFKS VflBaieg, 31 ruadu Rrt Cd- 
ben. evangeical. w c tooiiwig to al ctvmans. 
En£gh <spicg. Servces Sun. 9; 1030 am wf 
children's program & nursery care. 
39 0279 45 tar rta 


THE CHURCH OF THE ASCENSION. Suv. 
11:45 am Holy Eucharist and Sunday 
School Nursery Cara provided Ssyboths- 
trasse 4. 81545 Munch (Harlachng). Ger- 
many. TeL 4989 64 Bl ffi. 


ROME 


LBJCLEnsIbh. Worshp and CHbranfe Chur- 
di Suiovs 8* 1230 pm Meettig ismpota- 
rfy altoe EvangaSsch - FreHrehficha Ge- 
metnde in Ramjen. Germany (Kaieerberg 
11L fttendy Fewwhfa. Al denorinafons 
wetayne. Fcr hither WbnnBtaiceitoepas. 
W Dr. Darwin Baoor, ToL 0211 -400 157 


FRANKFURT 

TRINITY LUTHERAN CHURCH Ntooforv 
Alee 54 (Acmes tan Bugar HoapiaO, 
School 930, worship 11 am. TeL 
lor 512552. 


GBNEVA 


EV. LUTHERAN CHINCH of Geneva. 30 
ruB Verdana. Sunday woeshp 930. to Get- 
mai 1 1£» in EngpBh. Tat (022) 310508a 


TOKYO 


ST. PAUL'S WITHIN-THE-WALLS. Sun. 
830 am Holy Eucharist Ate L 1030 am 
Choral Euchana Rte If: 1030 am Church 
School tor chUdren & Nursery tare provided: 
1 p.m. Spanish EucharisL Via Napofi 58. 
00184 Rome. TeL 39/6 468 3339 or 39E 
474356a 


FRANKFURT 


ST PAUL INTERNATIONAL LUTHe^N 
CHURCH, near Irdabashi Stn. Tel.: 3261- 
3740 Wbrshp Service: 930 am. Sundays. 


BRUSSELS/WATERLOO 


TOKYO UNION CHURCH, near Omotosan- 
do subnay Sta Tel . 3400D047. Worship 
Services Sunday 83Q & 1130 am SSal 
945am 


ALL SAINTS' CHURCH IS Sun. 9 & 11:15 
am. Holy Euchana wlh Chldrerfs Chapel at 
11-15. MotherSundays: 11:15 am Holy 
Euchansl and Sunday SdWOL S63 ChatB- 
s6e da Louvain, Chain, BefgujiL Tet 32/ 2 
384-3556. 


INTERNATIONAL CHRISTIAN FELLQW- 
SMP Evange fa ch- ne i ii chid B ! Gemflinda, 
Sodanerse. 1 1-18, 6380 Bad Homburg. pho- 
na/Fmc 06173-62728 serring the Frartdnt 
and Tauius areas, Gamsny. Snider war- 
ship 09:45, nursery + Suvtoyechool 10UQ, 
woman's title sbxftss. HxaegcMK - Sun- 
day + Wednesday 1920. Pastor M. Levey, 
member European BapttaComerflon. "De- 
dare Hs gpory amongst toe nafcns.’ 


JERUSALEM 

LUTHERAN CHUTOH of the Redeemer. 
Old Gty. Murtstai Rd. Br^sh woof ' 

9 am Al are wefcoma. TeL (02) 281 


Sin 


PARIS 

AMBBCAN CHURCH IN PARIS. Wbrsh 
1 1£0 am 66, OuH dOreay, Paris 7. Bus ! 
at door, Metro Alma Mawmar ImMdes. 


VIENNA 


BET>6- LB.C. Am DachSberg 92, Aanfdurt 


aJUL Sunday worship tiro am and 6D0 
inasRti 


USA 


WIES&ADOI 


pm. Or. Thomas 
549559. 

HOUAND 


H(, pastor. TeL 059- 


VENNA COMAJNITY CHURCH, Sunday 
worship in English 1 1 :30 A.M., Sunday 
schod nureary, toem&onsl al denomfca- 
tans wetacme. Doretoeergasse 16, Wenna 1, 


II you waJd Bca a free Stile oouse by mai. 

please contact L’EGLGE de CHRIST. P.O. 
Box 5l3.Sarton.WBna 47881 USA 


THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 am Family Eu- 
chansi. Frankfurter Strasse 3. Wiasbaden. 
Germany. Tel.: 496H306674. 


TRNTTY NTHWATlOhlAL rtritos you to a 
Christ cantered, tovtng fetowsh^. ' 

Service 1020 will 
54. Wassenaar 01751-7 


ZURICH 

INTERNATIONAL PROTESTANT CHW- 
CHEngfahspesMng.woBhipS8rvi3&Sgri- 
I & Nursery. Sundays 1 1 30 am. 
} 25- TeL- (01) 


Is Seen os Peaking 


Compiled by Our Staff From Dispatches 

KINSHASA, Zaire — Zaire’s 
Ebola epidemic, which has so 
far killed up to 121 people, was 
showing signs of peaking on 
Friday, but doctors in the capi- 
tal and at the heart of the out- 
break were reluctant to say it 
was under control 

“The number of new cases 
fray diminished,” the head of a 
Zairian Ebola committee, Bom- 
penda Bonkumo, said in Kin- 
shasa, which has so far been 
spared. “Only previously de- 
clared, cases remain.” 

The World Health Organiza- 
tion, tracking the disease from 
its headquarters in Geneva, said 
Friday that the epidemic had 
passed its “acute” phase: 

But doctors and health work- 
ers fighting to contain the virus, 
which has so far been confined 
to Bandundu Province, re- 
mained cautious. 

“We cannot say we have 
won,” Mr. Bompenda said “I 
am not God” 

The virus, spread by contact 
with infected blood or bodily 
fluids, kills by causing uncon- 
trollable bleeding. Symptoms 
include fever and diarrhea. 
There is no known cure. 

Doctors in Kikwit, the town 
that has home the brunt of the 
epidemic, were equally cautious 
when they spoke to visiting 
journalists this week. 

Zaire’s top virologist, Jean- 
Jacques Muyembe, said in Kik- 
wit, 500 kilometers (300 miles) 
from the capital, that doctors 
were still assessing the impact 
of the fourth and final phase of 
the epidemic. 

“We think that with the 


15 Hurt as Arabs and Jews 
Clash With Police in Paris 


Reuters 


PARIS — At many as 15 
people were injured when 250 
Jewish and Arab residents of a 
working class Paris neighbor- 
hood clashed with policemen 
Friday after the police allegedly 
leveled racist insults at them, 
radio broadcasts said. 

Witnesses told Paris radio 
stations that the incidents be- 
gan when policemen demanded 
to see the identity papers of an 
Arab resident of the north Paris 
neighborhood of BellevjUe, in- 
habited by both Jews and Arabs 


from former French colonies in 
North Africa. The mail either 
refused to show his papers or 
did not have them, and the po- 
lice, shouting “dirty wog,” 
dragged him to a patrol car, 
witnesses said. ' 

Passers-by began gathering, 
including a well-known local 
Jewish grocer wbo was hit on 
the head with a truncheon by a 
policeman who allegedly shout- 
ed, “And that's for you, dirty 
Jew ” witnesses said, A free-for- 
all broke out, with both Jews 
and Arabs joining in- 


BRIEFLY 


EUROPE 


EU May Step a BU More into Ope* 

BRUSSELS — European Union 
pected to agree Monday, to take a few labyrin- 

malrmg the public more aware of the Union s of 

thine mteroal xhadnnations. . Sweden. 

The move would be a victory for Denmark and 

ministers 

mend dud. the Union tdevise more d**®^*?? JS bv Dea- 
tbe Council of Ministers — a proposal m _ t T 0 r a ti ve 
mark when it held the presidency of the Union s egisla 

body in cariy 1993. . , -,-«ures 

But although the meeting will probably agree on rai 
to make the cotuksTs work less secretive, 
fAr *k«rt rtf vfaat tbd tfnrdic rvwm tries had hoped IOr. 


to make thecomas work less secretive, urn oatwme 
far short of what the Nordic countries had hoped tor- 
Daunark and Sweden aiguc that less, secrecy 
the Union more democratic and doser to its 
^o^oM^propowls say the debates would 


East Bangs Again on JffesfsDoor 

KESZIHELY, Hungary — Presidents from EasteruEu- 
rope on Friday pressed their Western counterparts for speeay 
European integration. ^ ... 

The presidents of Poland, Hungary, the Czech RepuWrc, 
Slovakia and Slovenia won a sympathetic hearing from west- 
ern heads of stare for their drive to join the European Union 
and NATO, bat the presidents of Germany, Italy and Austria 
could give only encouragement, not promises- 
While EU memb ership dominated, the first day of the two- 
day summit, some of the presidents also showed their support 
for die NATO air strikes on Serbian targets in Bosnia. ^ 
President Vadav Havel of the Czech Republic said the 
issue was a challenge for (he European values of democracy. 
“Ttris is not a regrettable little war but a great test for Europe 
to define its values and defend them,” be said (Reuters) 


A RussiarBelarus Customs Union 


MOSCOW — Russia and Belarus signed a customs union 
and removed bo nfw posts. Friday b e tw een the two countries, 
a significant step in the slow economic reintegration of core 
members of the Commonwealth of Independent States. 

Leaders of the 12 former Soviet nations that make up the 
loose commonwealth met Friday in Minsk, the Belarus capi- 
tal, for first summit me e trn g since Feb. 10. President 
Boris N. Yehsin praised Russia's new relationship with Be- 
larus as a model for the rest bf the commonwealth pd urged 
those who say the organization is useless to be patient. 

The Russian prime minister, Viktor S. Chernomyrdin, said 
that the custrans treaty was a “breakthrough” after two and a 
half years of discussion and that Kazakhstan had confirmed 
its intention to join the customs union. Other Central Asian 
states — Uzbekistan, Kyrgyzstan and Tajikistan — were also 
interested m joining, he said. (NYT) 


Conservatives Bumbled in Scotland 


LONDON — The Conservative Party licked its wounds on 
Friday after defeat in a parliamentary by-election in Scotland 
weakened its precarious grip on power. 

While nobody had expected victory for the governing 
party, the loss to Scottish Nationalists in what had long been a 
Conservative stronghold was by an overwhelming margin. 

Prime Minister John Major, with his party beset by intemal 
squabbling and at its lowest level in opinion polls, described 
the Scottish result as “very disappointing.” 

The lost seat shaved Mr. Majors majority to 11 in the 651- 
seat House of Commons. (Reuters) 


Power Failure Disrupts 
N.Y. Air Traffic Center 


By Matthew L. Wald 

Serf Turk 71ms Sendee 


fourth phase there will be marry 
more deaths and equally more 
people fading ill, but perhaps 
we shall see more people recovT 
ering,” he said. 

Asked for his estimate of tire 
final death toll. Dr. Muyembe 
replied: “About 300.” 

David Heymann, a U.S. doc- 
tor from the WHO, was equally 
cautious. “We’re going to keep 
up active surveillance of the 
town for the next two weeks,” 
he said. “We have no reason to 
be hopeful or not hop 

Dr. Muyembe, wu 
contain a 1976 outbreak 
took several hundred Eves in 
the northern village of Yam- 
buku, said he expected the epi- 
demic to recede. “I think that 
by the end of June there will be 
no more cases,” he said. 

In its latest figures, the WHO 
said Friday that the virus had 
Jaded 121 of the 160 people 
stricken in Zaire. 

Many of the victims woe 
health workers who treated pa- 
tients in the main hospital of 
Kikwit. The virus is not be- 
lieved to have spread beyond 
Bandundu Province and no 
cases have been confirmed in 
Kinshasa, the capital city of 5 
million people. 

Still, Kinshasa is setting up 
35 centers for people who fear 
they may have contracted the 
disease. Two people in the city 
are under observation with 
Ebola-like symptoms. 

“Among the seven people de- 
clared suspected cases to date, 
five have now been excluded 
from the list and two are still 
under observation,” a hospital 
official said. (Reuters, AFP) 


NEW YORK — A power 
failure knocked out the air traf- 
fic control center that handles 
high-altitude flights in the New 
York area, blacking out radar 
screens and severing all radio 
links to some pilots. Tern of 
thousands of people were de- 
layed. 

The shutdown Thursday was 
the third mayor failure in seven 
weeks at the control center, 
prompting Trimsportation Sec- 
retary Foderico F. Pefla to order 
an investigation by the Federal 
Aviation Administration. Earli- 
er failures, also causing exten- 
sive delays, occurred May 19 
and April 6. 


Thursday’s shutdown began 
just before 6 A.M, and it took 
nearly six hours until the center 
could frilly return to normal. 
Nearly 200 departures were de- 
layed, far up to two hours, at 
Kennedy, La Guardia and 
Newark airports. 

In addition, aviation officials 
said, scores of planes flying into 


the region had to be diverted to 
airports in Baltimore, Washing- 
ton and Boston, and delays rip- 
pled through (be air traffic sys- 
tem across the country for 
much of the day. 

There were 37 planes in the 
air when the system failed, and 
ail flew safely to their destina- 
tion. Experts said it was fortu- 
nate that the shutdown did not 
occur later in the day, when 
more planes would have been in 
the air. 

The center, in Ronkonkoma, 
New York, is responsible for 
keeping planes separated as 
they fly through the region and 
for directing them to their desti- 
nation. It hands off long-dis- 
tance planes to other centers; 
planes bound for the New York 
airports are handed off to an- 
other center in Westbuiy, New 
York. 

Mr. Pefla has previously 
complained that the FAA has; 
been too slow to replace its- 
equipment, some of which is 30; 
years old, but the cause of the' 
failure Thursday appeared to he- 
ft power system put in place in,' 
the last few months. 


TRAVEL UPDATE 


WASHINGTON (Reuters) — The State Department has urged' 
Americans in Pakistan to exercise caution and avoid situations 
where large crowds are present and the risk of mob violence might 1 
escalate. 


In a statement, the department urged American citizens in 
Karachi to “exercise extreme caution,” stay off the streets when- 
ever posable and avoid situations that might lead to a protest,- 
demonstration or other group action. ; 

The State Department denied news reports it had urged Atneri-' 
cans to leave Karachi by the end of May, but stressed that they; 
should be careful about activities in public. More than 550 people 
have died in violence in Karachi so far this year. 

Mure than 500 ^passengers from a anise finer whose e ngin e 
reran caught fire m the Red Sea flew home to Germany from 
Saudi Arabia on Friday. The Albalros was towed into Jidda on 
Thursday after drifting in the Red Sea for more than a day 
without power or navigation. (Reuters) 

The United States has begmi granting visas to Palestinians on 
pasports issued by the Palestinian self-rule authority in Gaza and 
Jericho, a spokeswoman for the U.S. consulate in Jerusalen said 
Frida y-... (Reuters) 

The Palestinian sdUF-nrie authority signed a deal Friday with a 
joint Egyptian-Palestinian contracting company to build the first 
civilian airport in the Gaza Strip, officials annmmtyd (AFP; 


Corrections 


Because of an editing error, an article in Friday’s Leisure oases* 
incorrectly sneOed the name of Born, the town in the NetheiSSs 
li will be making passenger cars. 'f • 


A front-page artfcte in Friday’s editions about the dollar incor-‘ 
rectiy char ac te ri zed the number of Americans out of work. It should" 
have said that the number of Americans Elina for unemnlnu ™^ .. 
benefits for the first time rose by 13,000 last week, to ’ 
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Senate Spending - Cut Marathon Passes Finish Line 

Rv Crin emressed disarmointment that the hudeet Dlan. 


By Eric Pianin expressed disappointment that the budget plan, 

' Washington Past Service 35 1““^ approved, includes only $170 billion of 

" “ - • — potential tax cuts. This is less than half the tax 

a ^i? NG T 0N — ’H* Senate has approved cuts conned in ,lhe House-passed budget and 
a KeptAbean budget plan that would dramati- promised by the Republicans in O^ar ^Contract 
the size of the govermnrat^d *“«*“” political aga^a last year that 
*»— . 6 - - brought them control of both houses. 

The White House chief of staff, Leon E. Panet- 
ta, said after die vote that while “we must bal- 
ance the budget," the Senate budget is “a text- 
bode example of the wrong way” to do iL 
Both the House and Senate versions would 
order far-ranging reductions or eliminations of 
hundreds of federal agencies and programs; turn 

ii»rf«a3tf l issasc o,iCT p 1 ^ *■* “i« 


“r ““ u * LUC government ana 
the defiat by die turn of the century 

0111 possibility of a modest tax 
ait down the road. 

huJj* ^ hours of highly partisan debate and 
2? °f narathon votes on nearly 60 Repub- 
J””,®" Democratic amendments, the Senate 
TOwd- 57 to 42, to approve the plan. Three 
{*“"**? ,7* Bob Kerrey of Nebraska, Charles 




. . . Republicans to pass the mea- 
sure. Senator Barbara A. Mikulski, [Democrat of 
Maryland did not vote. 

; With passage of the budget Thursday, the 
Senate joins the House in an effort to change the 
size and scope of the federal government, change 
.spending policy for every agency of the govern- 
ment and force major reforms in Medicare 
health insurance and other programs that con- 
sume more than half the entire federal budget. 

While overall government spending would 
continue to grow. Republicans insist they can 
squeeze at least $1 trillion out of the budget in 
the next seven years and move from a deficit to a 
budget surplus. 

This marks the most ambitious attempt by 
Congress to try to balance the budget since the 
early 1980s, when a recession and huge Reagan 
administration tax cuts helped send the deficit 
-soaring by hundreds of billions of dollars. Previ- 
ous efforts to eliminate the deficit, including the 
Gramm-Rudman-HolUngs law of the mid- ’80s. 
tailed to work because Congress refused to make 
the hard choices. 

The far-reaching proposals of the House and 
Senate Republicans represent the first step in a 
long process of shaping long-term budget policy 
before the start of the fiscal year Oct 1. 

The proposed budget resolutions provide a 
broad outline for Congress for how to eliminate 
the deficit by 2002, including specific program 
changes and cuts. But the budget resolution is 
not binding on other committees, which can cut 
spending and change or kill programs, provided 
they achieve targets for the savings contained in 
the resolutions. 

Mr. Dole and other conservative Republicans 


overall savings of SI trillion or more over seven 
years. 

Nearly half of the total savings would come at 
the expense of health care, income security and 
other programs for the poor, while spending for 
most other domestic and foreign aid programs 
would experience significant reductions. 

But the Senate budget blueprint differs from 
the House version in a number of significant 
ways, and the two chambers face potentially 
contentious negotiations early next month over 
spending levels for Medicare, Medicaid and the 
military as well as a proposed tax cut. 

The House plan appears more Draconian and 
would eliminate three cabinet departments — 
Education, Energy and Commerce — while the 
Senate plan would target only Commerce. The 
House plan would require long-term savings of 
$288 billion in the Medicare program for the 
elderly, compared with S2S6 billion in the Senate 
plan. The House would also cut more in Medic- 
aid insurance to the poor than the Senate. 

Military spending would continue to decline 
slightly under the Senate plan, along the lines 
favored by the Clinton administration, but the 
more hawkish House would increase the military 
budget by $46 billion over seven years. 

The biggest difference is over tax cuts, an issue 
that looms as the most likely stumbling block to 
an a gr e em ent on a budget resolution. 

The House-passed plan calls to $354 billion 
of tax cuts over seven years, including a S500-a- 
child tax credit for most families, an expanded 
individual retirement account, a 50 percent re- 
duction in the capital gains tax and generous tax 
breaks and write-offs for businesses and 
corporations. 



Win McNanxc/Ranov 


Newt Gingrich and Bob Dole ifenwawg die spending cots just after die btQ passed. 


After Long Closed-Door Talks, 8th Simpson Juror Is Dismissed 


Reuters 

LOS ANGELES — A 38- 
year-old white female juror was 
dismissed from tbe O. J. Simp- 
son trial on Friday and replaced 
by a 71-year-old black woman, 
reducing the number of alter- 
nate jurors to four. 

' Judge Lance A. Ito said the 
court had found “good cause to 
replace juror No. 12.” He had 
met for five hours behind closed 
doors with lawyers from both 
sides. 

Judge Ito gave no reason to 
removing the telephone compa- 
ny worker from the jury. Ac- 
cording to news reports, she 
was writing a book on her expe- 
riences as a juror and had 
Signed a contract. 

Her replacement is a retired 
housekeeper who, according to 
her jury questionnaire, left 
school at the age of 16. 

The loss of another juror 
raised once again the possibility 
of a mistrial. Juror No. 12 was 
the eighth panelist to be re- 
moved since the trial started. 
With the trial not yet at its hall- 
way stage, legal analysts voiced 
concern there might not be 
enough jurors left to deliberate 
by tbe rime it ended. 

Judge Ito handed Mr. Simp- 
son’s defense team a defeat Fri- 
day when he ruled they could 
not introduce the statement the 
defendant made to the police 
the day after the murders of his 
former wife. Nicole Brown 
Simpson, and her friend Ron- 
ald L. Goldman. 

The defense wanted the state- 


ment admitted because it gives 
his side of the story without 
forcing him to take tne witness 
stand to be examined by prose- 
cutors. The lead prosecutor. 
Marcia Clark, called the de- 
fense bid a ruse to avoid having 
Mr. Simpson take the stand. 

■ Hk Karim Book Version 

David Margoiick of The New 
York Times reported from Los 
Angeles: 

On the day after Mrs. Simp- 
son and Mr. Goldman were 
killed, Mr. Simpson boasted to 
friends and to Brian (Kato) 
Kaelin that Mr. Kaelin could 
provide him with an alibi, ac- 
cording to a new book based on 
interviews Mr. Kaelin gave be- 
fore taking the stand in March. 

But the book, by a free-lance 
writer. Marc Eliot, says Mr. 
Kaelin knew he could not ac- 
count for Mr. Simpson’s where- 
abouts throughout the evening 
of June 11 Indeed, on several 
occasions, Mr. Eliot writes, Mr. 
Kaelin told him that he believes 
Mr. Simpson is a murderer. 

The book, “Kato Kaelin: The 
Whole Truth,” built around 16 
hours of taped interviews, con- 
tains few other revelations or 
dramatic deviations from Mr. 
Kaelin’s testimony. But in it the 
aspiring actor, who lived for a 
time with both Mr. Simpson 
and Mrs. Simpson, appears far 
less protective and far more 
skeptical of Mr. Simpson, a 
man he has vowed to help in 
any way he can. 


Prosecutors may want to ex- 
plore these elaborations further 
under oath. 

After the interviews, Mr. 
Ka elin and Mr. Eliot had a fall- 
ing-out. and the $545,000 that 
the publisher, HarperCollins, 
paid to the boric went to Mr. 
rain t alone. 

Mr. Kaelin, who, thanks to 
his centrality to the case, has 
gpne from unemployment and a 
jalopy to fame and a Mercedes 
since the killings, is expected to 
seek a portion of that advance. 

Meantime, prosecutors are 


weighing whether to recall Mr. 
Kaelin to the witness stand. 

His published recollections 
indude an account of the morn- 
ing of June 13, when be joined 
friends and relatives of Mr. 
Simpson in his home at 360 
North Rockin gham. Mr. Simp- 
son, he recalled, sat glued to the 
television set. watching news re- 
ports of the killings. 

When a reporter stated that 
Mr. Simpson could not account 
for his whereabouts at the time 
of the murder, he said Mr. 
Simpson declared: “That’s not 
true. Kato knows where I was! 


Kato knows my alibi! Kato 
went to McDonald’s with me. 
And Kato knows 1 went back 
into the house after.” 

According to Mr. Eliot, Mr. 
Kaelin then related: “In my 
head I went, ‘No, I never saw 
you go in the house after Mc- 
Donald’s.’ And I didn’t Tbe 
last thing I remembered seeing 
before going into my room was 
O. J. standing by the driver’s 
side of his Bentley. But now 1 
could see everyone’s face on me. 
In my bead 1 was screaming to 
myself, ‘What am I doing here?’ 
1 was afraid for my life.” 


Mr. Eliot, whose other books 
include biographies of Bruce 
Springsteen and Walt Disney, 
described his former collabora- 
tor as a “master opportunist.” 

He said that his resolve to go 
forward with the project grew 
as be watched Mr. Kaelin “fan- 
dango his way through six days 
of testimony.” 

Like various other Simpson 
case authors, Mr. Eliot has 
pledged to donate a portion of 
the book’s proceeds to the 
Simpsons’ two young children. 
Justin and Sydney. 


POLITICAL N QTEiy 


Senate pond Recommends Foster 

WASHINGTON — A Senate committee voted Frag* £ 

*on- 

sors gave inaccurate accounts of his abortion reror^- 

Tlwobst^ridan-gynecd^st must st31 overcom^Senai 
Phil Gramm’s threat of a Gfibuster and reluctance of Boh 

Dole, The majority leader, to bring the nomination to s i two 
vpte. Mr. Dole and Mr. Gramm are rivals for the Republican 
Pair’s 1996 presidential nomination. n , , 

For Dr. Foster, whose nomination has been (called deaa 
more than once, it was a triumph against the odds in a mgni 
char ged parti clima te. Some Republican senators saic 
Friday that they still had grave reservations about the nomi- 
nation. . 

Perot Group Sets Big-Time Debate 

. WASHINGTON — Ross Perot has announced plans for 
what could become the first major debate of the 1996 cam- 
paign, inviting President Bill Ointon; Newt Gingrich, the 
House speaker, and Bob Dole, the majority leader, to attend 
his organization’s meeting in August. 

The purpose of the Dallas gathering of United We Stand 
America is to establish a set of priorities and principles for 
curing mnitiiiaiwt in 1996, said the group’s executive 
director, Russ Verney. But lurking in the background is Lhe 
question of Mr. Perot’s own political future and the issue of 
whether -United We Stand should attempt to form a third 
party. 

Mr. Dole has accepted, the invitation and officials of his 
presidential rampaign see it as a rare opportunity to appear 
opposite tbe president. A Perot official said Mr. Gingrich has 
accepted, but his spokesman said the meeting had not been 
added to his effirial calendar. Mr. Clinton has not responded, 
but White House officials said the invitation is under consid- 
eration. (WP) 

'No Comment 9 on Gingrich Book 

: WASHINGTON — HarperCollins p 1 ana to start printing a 
book by the House speaker,. Newt Gingrich, after the ethics 
committee said it would not be commenting on the propriety 
of his co n troversial contract with the punisher, Mr. Ging- 
rich’s attorney said. 

The attorney, Jan W. Baran, said the committee informed 
him that Mr. Gingrich “will not be receiving approval or 
disapproval” to sign the contract, which prompted one of the 
five ethics complaints now pending against the speaker. 

“They are not commenting on this contract and are not 
giving any instruction,” Mr. Baran said of the ethics panel, 
known formally as the Committee on Standards of Official 
Conduct 

Mr. Baran declined to say whether the committee said its 
silence on the issue meant it approved of the bode deaL The 
lawyer did say that he had consulted with the committee as 
late as Wednesday night, when the panel's five Republicans 
and five Democrats held their second of two closed-door 
sessions this week. 

Mr. Baran said HarperCollins would not start printing the 
book until Mr. Gingrich signed his oontract, which Mr. Baran 
advised him to do late Thursday. (WP) 

.Quote I Unquote 

David EL Bonior of Michigan, the Democratic whip, on a 
planned book tour by Newt Gingrich, the House speaker: “At 
a time when the American taxpayers will be paying his salary, 
Mr. Gingrich is going to beon the road promoting a book that 
will make him a multimillionaire. Instead of doing the peo- 
ple's business, Mr. Gingrich is going to be out promoting 
himself.” (AP) 


2d Fence- Jumper k Seized 
On White House Grounds 


Away From Politics 


• A fountain has been unveiled in the shadows of the World 

Trade Center in memory' of the six people who were killed in 
the terrorist explosion two years ago. (AP) 

• Thirteen people have been arrested for filing fraudulent 
flood and earthquake relief claims totaling more than 
Sill ,000, a federal prosecutor in Los Angeles said. The group 
had sought relief for alleged property damage to cars, houses 
and apartment buildings as a result of January's floods in the 
Los Angeles area and the 1994 Northridge quake. (AP) 

• A fisherman who thought be had caught a weather buoy in his 

nets in Charleston. Oregon, instead hauled ashore a World 
War II-era mine, causing the authorities to call in a bomb 
squad that said the explosives had long ago seeped out of the 
now-harmless casing. (AP) 

• A laskans are now permitted to own elephants, thanks to a 
bill passed by the state legislature and signed by the governor 
after owners or a carnival elephant named Moxie had been 
told by the state Fish and Game Department that it was 
illegal to keep such an exotic animal in Alaska. (Reuters) 

• Willie L. Turner, who had been scheduled for death six times 

in 15 years was executed by lethal injection in Jarratt, Virgin- 
ia. after the courts rejected his argument that the repealed 
trips to tbe “death house” were unconstitutional. (AP) 


The Associated Press 

WASHINGTON — Three 
days after a man with a gun 
scaled a White House fence, an 
unarmed man climbed over a 
fence Friday morning and was 
immediately taken into custody 
by the Secret Service. 

A Secret Service spokesman, 
Mike Tarr, identified the man 
as Andrew Meig Jopling and 
said that he had scaled the 10- 
foot-tall (3-meter) fence along 
East Executive Avenue directly 
in front of the East Wing en- 
trance. 

Mr. Jopling crossed the fence 
in an area where people line up 
for White House tours and 
where agents are a regular pres- 
ence. 

He was handcuffed and de- 
tained to questioning. 

“We will bring these circum- 
stances to the U.S. attorney to 
determine what charges will be 
filed,” Mr. Tarr said. 

Between 1989 and November 
1994, there were 23 incidents 
involving people scaling the 
White House fence. 

According to a White House 
security report released earlier 
this month, many of these 
“fence jumpers” have been 
pranksters, peaceful protesters 


and harmless, mentally 01 indi- 
viduals. 

Late Tuesday night, Leland 
W. Modjeski. 37, scaled the 
fence carrying a revolver. 

He moved toward the rear of 
the White House and was shot 
in the arm during a scuffle with 
Secret Service agents. 

Mr. Modjeski has been 
charged with felony assault and 
weapons violations and is under 
guard at George Washington 
University Hospital. 
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INTERNATIONAL TEI.FPHONF COMPANY 


WORLDWIDE CALL BACK SYSTEM 

Now iiflcr*. Direct Dial to anywhere 
in the world <it Call Back Prices. 

Fas & Data can <iisu be used with ITC’s Direct Dialer. 

Distributors Needed Worldwide 

For Call Back International and Domestic. 

international Telephone Company 
290 Pratt Street, Meriden, CT 06450-2ns 
1 800-638-5558 ext. 111/ 203-238-9794 
Fax: 203-929-4906 
“Limited Countries Available" 





CASHMERE HOUSE 
Alexandre Savin - Since 1963- 
The specialist of 100% pure Caslimere 
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For more than a century and a half, Patek Philippe has been known as 
the finest watch in the world. The reason is very simple. It is made 
differently. It is made using skills and techniques that others have lost 
or forgotten. It is made with attention to detail very few people would 
notice. It is made, we have to admit, with: a total disregard for time. If 

a particular Patek Philippe 
movement requires four 
- years of continuous work to 
bring to absolute perfection, 
we will take four years. The 
result will be a watch that 
is unlike any other. A watch 
that conveys quality from 
first glance and first touch. 

A watch with a distinction: 
generation after generation 
it has been worn, loved and 
collected by those who are 
very difficult to please: 
those w r ho will only accept 
the best. For the dav that 

Of 

you take delivery of your 
Patek Philippe, von will have 
acquired the best. Your watch 
will be a masterpiece, quietly 
reflecting your own values. 

A watch that was made to 
be treasured. 
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A Georgia County Snubs 19% Somali Olympians 


By Jere Longman 

New York Tima Servlet 


WINDER, Georgia — As 
Atlanta prepares to open its 
arms to the world for the 1996 
Summer Olympic Games, that 
welcome has become a cold 
shoulder in the rolling hills of 
northeastern Georgia. 

Barrow County yanked away 
the welcome mat this week 
when the rural county’s cham- 
ber of commerce voted to re- 
buff athletes from Somalia who 
had hoped to train at a local 
high school trade before the 
centennial Games. 

Reluctance to spend public 
money was the official reason 
given in a 13-2 secret vote 
against accommodating 17 
track athletes and eight officials 
from the East African nation. 
Most of the Somali athletes arc 
scattered in the United States, 
Canada, Kenya and elsewhere, 
refugees from the civil war. 

But a more inflammatory 
and emotional issue was linger- 
ing revulsion over the body of 
an American serviceman being 
dragged through the streets of 
Mogadishu during the U.S. 
peacekeeping mission that be- 
gan in 1992. 

“People don't think we 
should bring them here and 
feed them after that,” said H. T. 
Sells, the owner of H*s Grill in 
downtown Winder. 

Residents who welcomed the 
Somalis expressed dismay over 
yet another intrusion of politics 
into the Olympics, and said 
they regretted that athletes were 
being held responsible for (he 
brutality of warring factions. 

The snub of the Somalis also 
raised questions about whether 
intolerance and mistrust would 
continue to confront the New 
South as it attempts to make 
10,000 athletes from 200 coun- 
tries fed safe and welcome. 

Last year, the site for Olym- 
pic volleyball was moved out of 
Cobb County after it passed an 
anti-gay ordinance. Now that 
Barrow County has turned its 
back, some of its residents are 
concerned that Georgia might 
appear to be inhospitable, intol- 
erant and narrow-minded. 


three weeks next summer in 
Gordon County northwest of 
Atlanta. Several communities 
have offered support, Olympic 
officials said. 

But there are more urgent 
concerns. Somalia bas no gov- 
ernment, no money in its Olym- 
pic budget and no certain pros- 
pects for raising the more than 
5133,000 needed to bring its 
delegation to Atlanta. 

“If anybody needs help, it’s 
Somalia," said Omar Shekhey, 
an attach^ to the Somali Olym- 
pic Committee in Atlanta. “We 
have experienced war, hunger 
and poverty. We have no mon- 
ey, only spirit. We don't want 
our athletes harassed. We want 
them to have the physical and 
emotional advantages of a lov- 
ing environment. If the Olym- 


pics can't provide that, it's not 
worth it" 


“This is not an intolerant 
place," said Bob Brennan, a 
spokesman for the Atlanta 
Committee for the Olympic 
Gaines. “We have no more in- 
tolerance than any other part of 
the world." 


ever done anything to Ameri- 
cans, and pretty soon you’re out 
of countries,” said Kim Goff, 


northeast of Atlanta. A month 
later, the deal was dead. 


manager of the Georgia Ol. 
pic Training Alliance, wi 


But Anita DeFrantz, one of 
two IOC members from the 
United States, said the Barrow 
and Cobb episodes “were sad 
commentaries on people who 
live in those communities." 


“But the Games will go on.” 
she added, “and those two com- 
munities will be the lesser for 
their disdain.” 


“You exclude Somalia. Ger- 
many. Japan, anyone who’s 


pic Training Alliance, which 
matches Olympic teams with 
training sites around the state. 

Athletes from 50 to 60 coun- 
tries are expected to train in 
Georgia in the weeks and 
months prior to the Olympics, 
which run from July 19 to Aug- 
4, 1996. Eighty communities 
have expressed interest in pro- 
viding facilities for foreign ath- 
letes, who will arrive early to get 
acclimated to Georgia’s wtitmg 
heat and humidity. 

In April the Somalis said 
they would welcome the chance 
to train at the running track at 
Winder-Barrow High School in 
an agricultural area 40 miles 


Meredith C&rtmill executive 
director of the Barrow County 
Chamber of Commerce, said 
that locals were loathe to spend 
518,000 in public money to 
house, feed and transport the 
Somalis. Kim Goff, however, 
said that no public money 
would have been involved. And 
it is clear, from interviews and 
letters to the editor, that many 
people here cannot reconcile 
the presence of Olympic ath- 
letes with disgust over warring 
Somalis who violated the corpse 


of an American serviceman. 


The picture of the soldier’s 
abused corpse was first sent by 
fax to the chamber, then the 
actual photograph was sent. 



Enric F Mim/Agcncr france-ftesw 


People fairing shelter from the Serbs’ shelling of Sarajevo on Friday after NATO warplanes attacked again. 


“We’re judging people on 
emotion, not on fact." said Ja- 
nice Cater, one of two members 
of the Barrow County chamber 
board who voted to welcome 
/; ??rr.i!R "! love Georeia. 
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lighting the Civil Wax.’ 

The Somalis, stung by the re- 
jection, are expected to sign an 
agreement soon to train for 


Continued from Page 1 
General Ratko Mladic, the 
commander of the Bosnian 
Serbs, as a retort to NATO’s 
a-.Uii; on the Pale area on 
Thursday, in which, he said, 
several Serbian children had 
been killed. 

Mr; Eckhard, the UN spokes- 


man, said possible targets in the 
Tuzla area were being reviewed 
by NATO and United Nations 
commanders. But the thrust of 
NATO activity Friday re- 
mained in the Pale area, about 
14 kilometers (9 miles) south- 
east of Sarajevo. 

The three UN officers held at 


the ammunition depot were all 
stationed in Pale. UN officials 
said six others in Pale appeared 
to have been detained and four 
in Lukavica. 


In addition, about 100 main- 
ly French UN soldiers have 
been surrounded at four UN 
weapons-coUection sites in the 


The Balkans 
Investment Summit 


Astir Palace Hotel. Youliti^meni, near Athens 


.11 Mi 2 9-30. 1993 


This prestigious meeting mil offer participants the opportunity to assess the overall 
investment outlook in Albania , Bulgaria , Croatia, Greece , Romania , Slovenia and 
Turkey. Organized by the International Herald Tribune and the American -Hellenic 
Chamber of Commerce , the Summit's distinguished group of speakers trill include : 


doubt Friday that he believed 
the use of military force should 
be sustained until the Serbs 
stopped shelling Sarajevo and 
other cities. 


LAURENCE BILLETT, Director tiuri Head of Infrastructure Finance. Salomon Brothers . I station 
PETER BOD, Di rotor. European Bank for Reconstruction and Development. London 
JAMES DAWSON. Chairman. Sir Alexander Gibb & Partners, CK 

RICHARD HOLBROOKE. C.S. Assistant Secretary of State for European am! Canatfu/n Affairs 
JOZE J A KLIN, Assistant Manager, Agency of Republic of Slovenia for Restructuring and Privatization 
SOCRATES KOKKALIS, Chairman. I htracom. Athens 
MEHMET RUTMAN, CEO. Global Securities Inc.. Istanbul 

THE RT HON THE LORD OWEN CH, El’ Co-Chairman of the J ntenuitional Conjemnr on Former Ytrgftshrvia 

DIMITRIS KOPELOUZOS, Chairman. Kopehuzas Gr»up. Athens 

DIMITAR ROSTOV, Finance Minister. Bulgaria 

ALEKSANDfiR MEKST, Prime Minister. Albania 

GORDON M U I R -C A R B Y, Executive Director. Smith AVsr Court, London 

DAMIR OSTOVIC, Head. PR. Croatian Privatization Fund, 7jigreb 

VANN OS PAPANTONIOLi, Minister of biannual F.conomy. Greece 

K.AROLOS PAPOULI AS. Minister of Foreign Affairs. Greece 

PA NAY' OTIS POULIS, President. Commercial Bank of Greece 

JULIA PRESCOT. Director. Project Finance. Hill Samuel Rank lad.. London 


“The actions that are under- 
way now do entail risks,” Mr. 
Perry said. “In my judgment, 
the risks of allowing the shelling 
of the dries to continue are 
much greater than the risks of 
trying to stop them." 

— ROGER COHEN 


■ Yeltein Promises Help 

Steven Erlanger of The blew 
York Times reported from Mos- 
cow: 

President Boris N. Yeltsin of 
Russia, responding to Europe- 
an calls for Moscow's help in 
settling the latest crisis in Bos- 
nia. said he would do his best, 
provided that NATO stopped 
air strikes against Russia’s Ser- 
bian friends. 


The Summit will take place at the Astir Palace Hotel. Vouliii^mcni. near Athens. 

'{'he hotel is situated on the cruise and surrounded by W) acres of private land, 
yet is jusr 20 minutes by taxi from central Athens and 10 minutes from the airport. 


Chancellor Helmut Kohl of 
Germany and Prime Minister 
John Major of Britain called 
Mr. Yeltsin in Minsk. Belarus, 
where he was attending a sum- 
mit meeting of the Common- 
wealth of Independent States. 

Mr. Yeltsin "expressed dis- 
satisfaction" that NATO's deci- 
sion to strike at Bosnian Serbi- 
an targets had taken place 
without consulting Russia. 
Nevertheless, according to ihe 
statement, he told Mr. Kohl 
and Mr, Major that he would 
do his best to stop the fighting 
in Bosnia, provided that there 
are no more bombings. 


■or further information about the .Summit, please send a fax co Fiona Cowan 
ill the Jmernuriuiw) Herald Tribune in London: 1-14 171 ) S.V> 071 7. 


DEATH NOTICE 


Baron Carl Henrik von Platen 


Convened by 
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f 'nrpur.irc sponsor: COMMERCIAL BANT OF GREECE 


It inner ARiIxiMUdnr Ui OECD and 
u> UNESCO, on May JIM after a 
-.hurt illness, in Neuilk -Mir-Scinc. 
in his H2ntl year. 

Much lined Jui of 
Mildred nee Ajonn Juhnvm. 
Loved father of Henrik. Greal 
Britain anil M;irifr«w. Sweden. 
Loved brother ■ *1 CiuMUf. France 
anti Magnus. Sweden 
Religious service wifi lie livid on 
9 th June at ? p m. s* rite Clvipel .it 
Nyrue>. Nvnue.slunm in Sweden. 


The chamber said it did uot 
know who forwarded both the 
fax and the picture. But this 
emotional tinder soon became a 
brushfire in this city of 7,000. 

Four dozen citizens regis- 
tered complaints by telephone 
and mail and the pictures were 
passed around at a chamber 
meeting in mid-May. Security 
concerns were raised even by 
those unopposed to die Soma- 
lis. On Monday, the athletes 
were told they were not wel- 
come. 

“Our soldiers were willing to 
risk their lives for these people, 
and we won’t even invite them 
into our county," said Cindy 
Phillips, the other chamber 
member who voted to accom- 
modate the Somalis. “It doesn't 
make sense." 


POLICY: 


High-Risk Road 

Continued from Page 1 


why President Bill Clinton so 
energetically backed a policy 
that has cost lives and appar- 
ently achieved little. The pur- 
suit of force, however — justi- 
fied by UN resolutions and 
ultimatums, as well as by the 
carnage in the “safe area" of 
Tuzla — would probably need 
to be prolonged to produce re- 
sults. Such results would almost 
certainly not be achieved with- 
out the sacrifice of UN soldiers. 

What was dear Friday was 
that a return to the former sta- 
tus quo was almost impossible. 

Fred Eckhard. thccnief UN 
spokesman, said the adoption 
of the current aggressive policy 
came after “our position as 
peacekeepers became untena- 
ble." UN soldiers in Bosnia 
have been repeatedly humiliat- 
ed and regularly killed in recent 
months while the prospects of 


peace have steadily faded. 

As a result, Mr. Eckhard said, 
“this admittedly risky strategy 
was adopted in an attempt to 
get the two sides to get serious 
about the peace process again." 

He went on to concede, how- 
ever, that “events could evolve 
in a way that would remit in a 
decision to withdraw the peace- 
keeping force." 

In other words, faced by re- 
peated humiliation, and pushed 
by the United States, the UN 
decided to gamble on use of the 
force allowed by its mandate 
but repeatedly shunned in the 
past by its military command- 
ers. “Let’s face it,” a senior mili- 
taty official said Friday, “we’d 
tried everything else.” 

Now, however, if the Serbs 
again call the UN’s bluff, the 
alternative option of withdraw- 
al — one strongly contested by 
the United States — looks hard 
to resist. 

Withdrawal would, of course, 
be messy and cumbersome, and 
planning for it involves the dis- 
patch of more than 20,000 
American soldiers. But it would 
also open the way for foreign 
policy backed by a credible 
threat of force. Such a real exer- 


BOSNIA: Serbs Leave UN Monitors Shackled at Arms Depot After Raids 


Sarajevo area. Mines have been 
placed to prevent them leaving. 

Canadian soldiers north of 
Sarajevo, Malaysian forces 
south of the Bosnian capital 
and British forces in the eastern 
Bosnian enclave of Gorazde 
have also been attacked or 
threatened by the Serbs, UN 
officials said. 


The weapons-coUection de- 
pots were created in February 
1994, when all heavy weapons 
within a 20-kilometer radius of 
Saijevo were banned. The ban, 
backed by a NATO ultimatum, 
worked well for a while, but was 
gradually eroded as Sarajevo 
sank back into violence and ter- 
ror. 


It was an attempt to re-estab- 
lish UN authority in Sarajevo 
that led to an ultimatum issued 
by General Smith on Wednes- 
day and then to the NATO 
bombings. 

The United States has 
strongly backed the tougher 
UN stance, and William J. Per- 


rise of diplomacy is patently 
impossible so lone as UN sol- 


impossible so long as UN sol- 
diers ran be chained to ammu- 
nition depots in the line of 
NATO fire. 


ty, the defense secretary, left no 
doubt Friday that he believed 


TOURISTS: 


Troubling Order 


Continued from Page 1 


Jews had been encouraged to 
visit Germany. 

The existence of the docu- 
ment. however, was a major em- 
barrassment for the govern- 
ment, particularly since the 
tourism office has acquired a 
reputation for controversy and 
impropriety. 

[The government said Friday 
that it was appalled by the di- 
rective. Reuters reported. A 
spokesman for Economics Min- 
ister Gunter Rexrodt, who has 
responsibility for the tourism 
office, said the minister had or- 
dered an immediate investiga- 
tion.] 

This week, the office's assets 
woe attached by a New York 
state court in connection with a 
S3 3-million sexual harassment 
suit brought last year by an em- 
ployee, Monique Schlein. An- 
other employee, Christa Willi- 
bald, has brought a SI million 
racial discrimination sniL 

And another employee; Elke 
Berg, was dismissed tins month 
for translating an article by her 
husband that called the Holo- 
caust an “absurd story." 

Henning Schreiber, who was 
director of the office at the 
time, was recalled to Frankfurt 
following the complaints of ra- 
cial and sexual harassment The 
lawsuits together seek almost 
SIS million. 
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AMERICAN 

Tones' 


she “ate the dog,” which 
means she knows her stuff. 


Short Takes 


Please Don’t Hang 

Noodles on My Ears 

If you invite a Russian 
friend to the opera and he 
politely declines, explaining 
that an elephant stepped on 
his ear, he simply means he 
is tone deaf. 

Unless of course hes 

hanging DOOdlCS On yOUT 

ears, on idiom that translates 
into FJig hsh as not telling 
the truth. 

The new Random House 
Ri i ssfr n - pn g URh Dictionary 
of Idioms, released this 
month, is said to be the first 
of its kind. The author, So- 
phia Lubensky, spent 13 
years comp ding more than 
13,000 idioms over 1,044 


Do identical tfmjebras 

hare Wlctl.!!^^ 
the naked eye, looking at the 
twins, it bright be. 




uio* 


but .they 

aren’t gcang to be identical 
says Karen KHlrnar, an asso- 
ciate curator of mammals at 
the San Diego Zoo. Even 
though the zebra twins start 
out with identical genes, en- 
vironmental variations with- 
in the womb would lead to 
some minute differences m 
striping patterns. 

Elizabeth Hurley, the new 
fax of Estee Lander cofflief- 
ics and the long-standing 
girl friend of the actor Hugh 
Grant, thinks little of Holly- 
wood, according to an inter- 
view in the British magazine 
Woman’s Own. T thought 
70 percent of the people I 
met were idiots," she said. 
“Half of those were fools 
and the other half were vDe. 
They’ll take phone calls 
while you’re in the room and 
are just horrendous. The 
other 30 percent are nice, 
though." 


She included equivalent 
F-tipiifih idioms — especially 
helpful for translators — 
and grammatical informa- 
tion necessary to use the idi- 
oms correctly in Russia n . 

It also is nice to know 
whether using a particular 
idiom will make yew sound 
sophisticated, scholarly or 
simply vulgar, and the dic- 
tionary has this i nf ormation 
as wdi 

The U.S. government ap- 
parently considered the ref- 
erence book important. 
More than $283,000 for the 
project came from a school 
for military intelligence offi- 
cers. 

“When I began the dictio- 
nary, the Soviet Union was 
enemy No. I, and you have 
to know your enemy," said 
Ms. Lubensky, who was 
bom in Russia and emigrat- 
ed from the Soviet Union in 
1976. 

When it comes to idioms. 


Mike Pbdey can wodk 19 a 

meat just by sitting down on 
the job. A senior in aeronau- 
tical engineering at the Uni- 
versity of Mich i g an , Mr. 


pt i> ar : 

t ouki Bn 


Rxley, 20, gets $6 an hour to 

test chairs at La-Z Boy Chair 
^ M 


Co. of Monroe, Michigan. 
He sits down, leans back and 
then relaxes forward. AB 


day long. “I think a lot of 
people mink it’s easier than 


people think it’s easier than 
factually is," he says. Dur- 
ing the summer of 1993 he . 
lost 18 pounds (8 kilo- 
grams). “You can weak up a 
sweat," he adds, and his calf 
and abdominal muscles get a 
workout. He averages about 
2,800 deep rocks a day. 

International Herald Tribune. 


MONKEY BUSINESS: Adam? ? 


Continued from Page I 
species, that everybody is relat- 
ed to a common ancestor who 
didn’t live all that long ago, at 
least not in the evolutionary 
sense," said Robert L. Dorit, a 
Yale University researcher 
who, with colleagues, published 
the findings in Fridays issue of 
the journal Science: 

“What’s striking about our 
finding," said Walter Gilbert of 
Harvard University, a collabo- 
rator, “is that when we looked 
at all these guys, we didn’t find 
any differences. If our species 
had evolved much earlier, you 
wouldn't find that. You’d ex- 
pect differences.” 

The Y chromosome is one of 
the two sex-determining chro- 
mosomes. It normally exists 
only in the cells of males. 

The researchers did not ex- 
amine tire entire Y chromo- 
some, winch does have differ- 
ences in some places. Instead, 
they focused on one small seg- 
ment containing 729 bases, or 
letters, of genetic sequence. The 
segment is an “mtron,” a length 
of supposed genetic gibberish 
that lies within a gene out plays 
no known role m the gene’s 
code. 

“We figured that if we looked 
at this intron in a wide sample 
of men, we’d see some differ- 
ences and we could use those to 
construct a family tree and esti- 
mate when the common ances- 
tor lived,” Mr. Dorit said. 

The method is similar to one 
that led to the “Eve" hypothesis 
and reties on the belief that key 
forms of DNA mutate at rela- 


tively constant rates. Thus, peo- 
ple whose DNA segments differ _ 
m only one or a few bases ace. % 
presumed more closely related 
than people whose segments 
differ m more bases. 


A complete analysis of an- 
other DNA segment sampled. 


other DNA segment sampled. .. 
from many people around tire 
world (a farm called mitochon-. . 
drial DNA, which is inherited y 
only through the mother’s side) 
led scientists in the 1980s to' „ 
conclude that the original form 
of that DNA probably existed 
200,000 years ago. Moreover, - 
the famdy trees indicated that “ 
the woman who possessed that 
DNA was an African. • A? 

The “Eve” hypothesis wajr* 
controversial from the start and 
many researchers withheld ~ 
judgment pending confirm*- ' : 
tion from other DNA studies. ' 

Mr. Dorit, Mr. Gflbert .and '-- 
Hiroshi Akashi of the Univena- 
ty of Chicago sought to provide 
that by looking at the male side 
of the family tree. To their sur- 
prise, they found no differ- 
ences, even though they' - ' 
checked the DNA of men from 
every major racial and goo- 
graphic region. 

This made it impossible to *'• 
say where the ancestral popular- 
tion lived. But they were able to , 
estimate how long such a so-. 
qoence could have been in exis- .-. 
tence without undergoing any. 9 i 
mu t ati o n. They did this by- .s 
ch e cking the same DNA seg- : - . 
meat in chimpanzees, gorillas , 
and orangutans and counting 
the number of differences from . 
the human pattern. 
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DO LLAR : A Roller- Coaster Week’ n . ;\(I \ 


Continued from Page 1 
Japanese companies then cut 
short the currency rally at 
around 85 yen. 


buyers will return to New York,’ * 
he said, “and that’s when the " 


dollar wifi shoot back up 
against the Deutsche mark." ' 


Mr. Leven expects this kind 
of tail-chasing to continue for 
much of this year until the U.S. 
economic pause decreases the 
trade deficit and slows tire in- 
crease in the supply of unwant- 
ed dollars abroad. 


He expects this to be fol- 
lowed by an economic revival 
that pushes interest rates back 


up in a second leg, a traditional 
Fed pattern. Therennon Pn_ 


Fed pattern. Thereupon. Eu- 
rope’s big institutional bond 


■ Europe Stock Indexes EaD ." ; 

Leading European stock in- 
dexes dropped as much as 2; 
percent as the plunging Hollp sL. ^ • 
threatened e x porters’ earnin^r* 
and dragged down bonds/' 
Bloomberg Business News re- 
ported from London. .J 

Fall ing UJS. Treasury bond > 
prices also dragged down most 
European bonds, though Swiss 
franc and Deutsche mark - -f 
strength underpinned Germazf 
and Swiss bonds. 


Judge Criticizes ‘Life’ Terms 
He Had to Give Police in Sting 


Washington Post Sartor 

WASHINGTON — A feder- 
al judge said that he has no 
choice but to impose what will 
amount to life sentences on 
three former Washington, D.C 
policemen who accepted 52,000 

bribes m an FBI sting, although 

he coiadas the penalty “hor- 
rific, “unfair” and “tragic." 

Each of the policemen, con- 
victed in November of taking 
money from an undercover FBI 
agent to escort cocaine ship- 
nreats out of tire city, faces 49 to 
55 years in prison without the 
possibility of parole. 

Shaking his head repeatedly 
during an bourlong explanation 
of his decision. Judge Thomas 

F ' .Hogan of VS. District Court 

raid fedenti sentencing guide- 
tines required him to impose the 


terms on John C. Harmon, 26, ~ 
Troy Tayka-, 26, and Dwayne. •*■. 

25* Sentencing is .. 
for Juno 21. ■ ■ • .n 


big I n 


■M .. 


. court makes these find- - 
“88^ with rriuctance and regret, r 
it does not believe that.! 
roe sentencing range equates ■ 
w«h the wrongness of the de- - 
tendants actions," Judge Ho-.- ' 


if.. . , . V. UMfrUUtX 

“StaKd impassively. “That’s a! 

Ste sequence for a 


Before their trial last fall tilfe 
tiiree defendants were urged by-- 
Judee 1-1 


— " “~««uoub were urgea Dy-- 

Judge Hogan to accept plea ■ 
bar gains , as did nine others^ '■ 
caught in the.stinn 


cangfrt in the sting, and were ■ 
wanted about the coatequences 
of roe sentencing guidelines if- 
they were convicted. 
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Tp Push-Pull Policy on Taiwan 


BRIEFLY ASIA 
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Ss-B&XKa 
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niainland economically. 
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Bar. ;£ defease minister,- Chi 

«aouan, in retaliation fra the? 


&wis*r5=! 

■New York. ^ m ^^Wca, 

GhLvtS' 1 '^® 0 - •»«««. 

Taiwan amved^ r® lor . ^ 

offered ^ „„ 


1997. At present, Taiwan's sub- 
stantia] economic ties to China 
mostly go through Hong Kong, 
a British territory. 

The two-track strategy seems 
designed to both push and pull 
Taiwan into Beijing's embrace. 


The background of churning 
domestic politics in both Tai- 


year, has seen a pro-indepen- 
dence opposition party gather 
strength. China’s leadership, 
with Deng Xiaoping fading, is 
eager to make its own mark in 
foreign policy and stand firm 
for reunification. 


domestic politics m both Tai- 
wan and China makes the issue 
partiailarly volatile. Taiwan, 
heading into its first democratic 
presidential elections early next 



*“ a A BodlB “? 2°*^ devotees with water from flowers dipped taT p^ritty 

near Battambang, Cambodia. A group of the monks and followers are on a peace march across the country. 


Ran ios Victory in Philippines 


Election Also Brings a Generational Change 


By Keith B. Richburg 

Washington Post Same 


MANILA — The votes are st£H being tallied, 
a c cusa ti on s of fraud have been made, and about 
100,000-people still have not been to the polls. 

But Philippines' latest, messy exercise in 
democracy is being viewed as a decisive victory 
for Resident Fidel V. Ramos, ins stewardship 
and his^ ambitious agenda to reform the PhHm- 
pine economy. 

The dections May 8 were for 12 Senate seats, 
all 200 m the House- of Representatives, and 
th ijfran ds of local offices. With more than 90 
percent of the votes in, candidates in Mr. Ra- 
mos’s coifition seem set to win nine the Senate 
seats muka vast majority in the House. 

That result virtually ensures passage for the 
administration's economic program, including 
the continued deregulation of industry and the 
breakopof entrenched monopolies. 

The results also seem to signal a generational 
change in Philippine politics, with some political 
veterav'tossed out or struggling to keep their 
seats, r 


ber of the Senate might be considered a bit 
bizarre, considering that just a few years ago he 
was a fugitive whose last bloody power grab, in 
December 1 989, left more than a hundred people 
dead, mostly civilians. 

But since his return from hiding under a gov- 
ernment amnesty. Mr. Honasan has reinvented 
himself as the consummate anti-politician who 
used the coup merely as a form of protest. Now 
some analysts say that having the renegade colo- 
nel m the Senate may be a boost for the country’s 
stability. 

Randy David, a sociology professor at the 
University of the Philippines and a frequent 
television political analyst, said Mr. Honasan’s 
apparent victory shows his continuing influence, 
particularly In the armed forces and the national 
police. 

“In the event of a crisis, the coup option 
remains a meaningful option," Mr. David said. 


“Therefore, Honasan representing coup leaders 
of the oast in the legislature, if you look, at it in 


of the past in the legislature, if you look at it in 
the long term, is a politically stabilizing 
clement." 


A younger generation of voters seemed to 
favor relative novices who have made their 
names as economists, technocrats, businessmen 
or competent managers of government depart- 
ments mice the fall of Ferdinand EL Marcos. 

t-MxSng the field of candidates for the 24- 
member Senate are Gloria Macapagal-Amoyo, 
an economist; Rani Roco, a lawyer, Ramon 
Magstysay Jr., son of a popular former presi- 
dent; Franklin Drilon, a former justice secretary, 
and Juan Flavier, the former health secretary 
who drew the ire of the Roman Catholic Church 
because of his advocacy of birth control and 
family planning. 

None of the five was involved in politics until 
well after the 1986 revolt that ousted Mr. Marcos 
and restored Axoerican-style democracy. 

Also certain to win Senate seats are Miriam 
Defensor-Santiago, the former immigration 
chief Who nearly beat Mr. Ramos for the presi- 
dency in 1992, and a former army colonel, Gre- 
gorio Honasan, best known as the leader of a 
mutinous military faction that led two coup 
attempts against the then-president, Corazon C. 
Aquino, in the late 1980s. 

Analysts said the two, in different ways, man- 
aged to tap into the anti-incumbent, anti-politi- 
cia^nood. Mr. Honasan’s emergence as a mem- 


By contrast, some veteran Philippine politi- 
cians seemed likely to lose the election, or place 
poorly, underscoring the popular desire for 
change. 


Ramon Mitra, a political stalwart who was a 
binet minister and House speaker during the 


cabinet minister and House speaker during the 
Aquino administration, was in 13th place, one 
spot shy of election. 

Also trailing were Aquiline Pimentel, another 
former Aquino cabinet aide and Marcos foe, and 
Arturo Tolentino, who, in his 80s, is considered 
the grand old man of Philippine politics. 

Even Juan Ponce Enrile, the wealthy former 
defense minister, senator and congressman with 
one of the best-known names in politics and the 
best-financed campaign, was mired in last place 
in the Senate race. 


The commission on elections stopped its gla- 
cially slow counting Thursday to hear com- 
plaints of cheating that have tainted the results 
and have prompted several losing candidates to 
try to block the official announcement of the 
winners. 

Elections still have to be held in several towns 
on Mindanao, where voting was canceled be- 
cause of violence. The results from a special 
election on Saturday could still alter the results 
for the bottom few candidates, separated only by 
a few thousand votes. 


Sri Lankan Rebels Kill 42 Vill ag 
Sparking Fears of New Tactic in 


Ratten to concentrate instead on Sri 

COLOMBO — Tamil rebels 1 ankan politicians and army 


COLOMBO — Tamil rebels f ankan politicians ana army 
killed 42 people at a fishing vil- personnel, 
laae Friday in an attack that The assault on Kallarawa 
indicated the Liberation Tigers was the first major assauU on 
nf Tamil Eelam may once again civilians since 1992, when 166 
be targeting civilians, the Sri Muslims were shot or hacked to 

I mkan military said. death. . 

Between 150 and 200 rebels Twelve women and ax chil- 
onened fire on Kallarawa. an dren were among the dead at 
villaee of about 65 Sin- Kallarawa, north of the port of 
SSVSK V was the first Trincomake.. The rebels also 
SSfon civilians in burned the victims huts, Bnga- 
said a military dier Munasmghe said 
“T®? Rriaadier Sarath A small army detachment en- 

spokesman, Bnga gaged the rebels but there were 

Munasm&ne. ... . ,, 


spoKCMi.a^, — 0 gaged rebels but there were 

he said, about 65 no reports of army casualties. 

to the he said. Earlier reports said the 
killed a Bud- soldiers had gone into the jun- 
wulh, ww a longtime gle on Tburadaymght searching 

dhistpnestwho^ He a ^ded for rebels and had not returned, 
cntic of ih e *00®! lhre ,,. Asked whether the Tigers 

that the pnest had been ^ dUgjrng their straw© 

“gW lhe T hf5?bS nSing and renewing attacks on civil- 
Jfte Tigers haveb«en^B ians, the spokesman said: We 
GjKmbo for ad , > gasi are seeing a change tn attitude, 

arate state in Lhe Tam j]s. Tamil rebels ambushed and 
for the mostly Hind jailed 27 soldiers on Tuesday, 

They began anackmg M ^ on Wednesday rebels fired 

and Sinhalese, who are most y CTOwded bus , killing three 

Buddhist, in 19W- , k „ wotnen and two soldiers. 

But they hads W e ^rs The Buddhist priest who was 
mg civil ians in the last 


killed. Kithalagama Siri Seela- 
lankara, had left his usual 10- 
man police escort behind for a 
short drive to his temple’s fruit 
and vegetable farm. Brigadier 
Munasinghe said. 

When the priest's pick-up 
turned into the farm entrance, 
the gunmen opened fire, killing 
him and his driver. 

Brigadier Munasinghe said it 
was loo early to say that the 
Tigers were responsible, but he 
noted that the priest had been 
threatened by the rebels for 
nine years. 

A 14-week truce in the war 
ended last month, when peace 
talks collapsed. The Tigers then 
sank two navy patrol boats and 
shot down two army transport 
planes in Lhe north. 

President Chandrika Bandar- 
anaike Kumaratunga early this 


United States to reciprocate for 
a visit by Defense Secretary 
William J. Perry in October. In 
sharp contrast to China's treat- 
ment of Slate Department offi- 
cials, Mr. Perry received a warm 
welcome. 


U.S. Bars Taiwan Purchase 


Of F-16s in Pakistan Order 


The postponement of Mr. 
Chi’s visit strikes at the military 
exchanges that have recently 
been the strongest part of Lhe 
U.S. -China relationship. Mr. 
Chi bad planned to visit the 


The postponement of Mr. 
Chi’s visit was the third mea- 
sure China had taken in reac- 
tion to the granting of a visa to 
Mr. Lee. It previously canceled 
the May 30-3 1 visit to the Unit- 
ed States of a state councilor. Li 
Guixian. On Tuesday, it re- 
called its air force commander. 
Yu Zhenwu, cutting short bv 
four days a scheduled 11 -day 
visit to the United States. 


■ Trade Privilege Renewal 
President Bill Clinton is like- 
ly to renew China’s trade privi- 
leges and said Friday that he 
opposed efforts in Congress to 
revive his old policy of linking 
Beijing's human rights policies 
to the trade issue. Reuters re- 
ported. 


WASHINGTON — The United States, re- 
versing an earlier statement, has ruled out the 
possibility of allowing Taiwan to buy F- 16 jet 
fighters paid for by Pakistan but never delivered. 

“The Clinton administration is not consider- 
ing the sale to Taiwan of the F-16s purchased by 
Pakistan," said Nicholas Bums, the State De- 
partment spokesman. “The administration does 
not believe that the sale of additional F-16s to 
Taiwan above the 150 already on order is neces- 
sary to meet Taiwan's legitimate defeme needs.” 

Senator Larry Presser, Republican of South 
Dakota, had proposed that the 28 planes — 
withheld because of P akistan ’s nuclear program 
and now in storage in Arizona — be sold to 
Taiwan and the Philippines, with the proceeds 
used to reimburse Islamabad. 

Earlier this week. Mr. Bums did not reject the 
suggestion out of hand. On Thursday, however, 
he said he had since talked to “the people in this 
building who are responsible for this issue" and 
that a sale to Pakistan “is not in the cards, it has 
not happened, there's no one talking about it in 
official circles — or unofficial circles." (Reuters) 


Embassy in Canberra late Friday. The Chinese 
Embassy’ had no comment. At CIA headquarters 
in Langley. Virginia, outside Washington, a Cen- 
tral Intelligence Agency spokesman declined 
comment. (AP) 


British Minister Praises 


Jakarta on Human Rights 

JAKARTA — The situation of h uman rights 
in Indonesia has improved, a British cabinet 
minister said Friday. 

“We must give credit," said Lady Chalker, 
minister of state for foreign and commonwealth 
affairs, on a visit here. 

“Human rights may have not yet unproved to 
a level that you want, but they are improving.” 
she said. Lady Chalker said citizens have been 
allowed to express their political rights within the 
framework of the constitution. 

She also signed an agreement to provide an 
£80 million (SI 20 million) concessional loan to 
finance infrastructure development (AP) 


FortheRecord 


“I haven't made a decision on 
that yet." Mr. Clinton said to 
reporters when asked about 
trade with China. But he went 
out of his way to oppose efforts 
in Congress to revive Lhe policy 
of linking the annual waiver oh 
tariffs for Chinese imports to 
improvements in human rights 
conditions. 


Canberra Bugged Chinese 
For f/.S., Network Asserts 


“We should continue to press 
China on the human rights is- 
sues, but 1 don't believe that 
singling China" on its trade sta- 
tus “is necessarily the best way 
to do it." he said. 


SYDNEY — Australia slipped eavesdropping 
devices into the Chinese Embassy as pan of a 
U.S.-led spying effort, Australian Broadcasting 
Corp. television said Friday. The devices were 
installed in the late 1980s, during the construc- 
tion of the embassy in Canberra, by the Austra- 
lian Security Intelligence Organization, the net- 
work said The embassy opened in 1990. 

The bugs transmitted to a receiver at the rear 
of the nearby British High Commission and 
relayed information to the U.S. National Securi- 
ty Agency, the report said. The United Slates 
kept control of Lhe intelligence gathered giving 
Australia information as it felt it was justified 
the network said 

No one was available for comment at the U.S. 


A Northwest Airlines jumbo jet carrying 395 
people punctured all eight tires on one side when 
landing Friday at Tokyo’s Narita Airport but 
came to a halt safely, an airline official said 
There were no injuries among the 378 passengers 
and 17 crew members aboard. (AP) 

A British journalist for the Sunday Times of 
London said Friday he was thrown out of China 
after being detained and held incommunicado 
for more than 13 hours. Nick Rufford, Hong 
Kong-based Far East correspondent for the 
newspaper, said he had entered C hina on a 
tourist visa. China requires foreign journalists to 
seek official permission for each trip and provide 
the official Xinhua press agency with details of 
their reporting plans. (Reuters) 

_ Singapore hanged four men — two Malay- 
sians, a Nigerian and a Singapor ean — on Friday 
for heroin trafficking, a statement from the Cen- 
tral Narcotics Bureau said Singapore has now 
hanged 1 17 people since its strict drug laws were 
passed in 1975. (Reuters) 


The national security adviser 
W. Anthony Lake, said in an 
interview Thursday, “I would 
anticipate a renewal" of most- 
favored-nation status by Mr. 
Clinton before it expires on 
June 3. 
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week vowed to use “any means" 
tn restore peace to Sri Lanka 


to restore peace to Sri Lanka 
and said the government 
planned a major offensive 
against the Tigers. 

At ieast 500 people have been 
killed since the talks ended. 
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Zhang: No Time for Vanities 


By Joan Dupont 

Inttvihiiittyul Herald Tribune 

ANNES — It looks 
unlikely that this time 
Zhang Yimou will 
walk off with a prize, 
but China's most famous di- 
rector doesn't have his mind on 
vanities. “Shanghai Triad" 
was held up six months because 
of the director's problems with 
"To Live" (winner of the Jury 
Prize at Cannes last year), 
which is banned in China. To 
add to his troubles, alter seven 
years of collaboration, his star 
and companion Gong Li left 
him during the shooting for a 
Malaysian tobacco merchant. 

Gong Li, heroine of all 
Zhang's films — the suffering 
concubine of “Raise The Red 
Lantern," the peasant in "The 
Story of Qui Ju” — sings and 
dances for the first time in 
“Shanghai Triad.” starring as a 
cabaret singer and mistress to 
the mob boss. 

She appeared by her direc- 
tor's side briefly for the press 
conference; afterwards, they 
gave separate interviews. 

To Western eyes, "Shanghai 
Triad." with its elegant '30s sets 
and evil overlord, may Look like 
a gangster movie and certain 
critics complained that when 
they go to see a Zhang Yimou 
film, they want the folklore. 

“The film is on Beijing to- 
day." the director says, “on the 
fight for money and power. We 
show a money-obsessed society. 
We didn't want to do a Chinese 
Godfather movie." In feet, he 
reworked the script to move the 
focus from the Boss, played by 
Li Baotian, to his mistress. Jew- 
els, played by Gong Li. 

The movie opens on a 
cabaret scene with high-kicking 
dancers. Jewels flaunts her 
feathers and power. 

“She starts out as a real dev- 
il, but then she changes — her 
humanity emerges," says 
Zhang. “Shanghai in the ’30s 
was Westernized, the songs 
Jewels sings, the costumes she 
wears, and the Boss look very 
Westernized, but that's just su- 
perficial. His behavior is ac- 
tually very Chinese: he exe- 
cutes his enemies, saying. 
‘Bury them alive.’ This is very 
Chinese. Very crueL” 

The story is seen through the 
eyes of the boy. played by 
Wang Xiao Xiao, who serves 
the capricious singer. 

“There’s the contrast be- 
tween the country boy and his 
sumptuous surroundings," he 
says. "He and Jewels are out- 
siders, they cross paths like me- 
teors in the sky, but the boy will 
remember her for die rest of his 


life. When I did the casting, I 
videotaped 500 boys from all 
over China and chose this one 
because of his expressive eyes. 
He sees everything, but he 
learns that, if you lose your in- 
nocence, you have nothing.” 

Zhang has never been to Tai- 
wan. but he keeps up with the 
cinema of Hou Hsiao-hsien, an- 
other great Asian filmmaker, a 
director who makes his movies 
exactly as he pleases and 
doesn't care about penetrating 
foreign markets or even pleas- 
ing the home market. "Good 
Men, Good Women,” a story 
set in three different periods, 
from the White Terror of the 
'40s to today, is in competition; 
the complex construction be- 
wildered festival audiences. 

“1 can identify with his films 
because things like that hap- 
pened in China under the 
Japanese," Zhang says. "I like 
Hou’s films very much; I'm 
moved by them, and by the way 
he controls the atmosphere. But 
he is an auteur; I am a popular 
filmmaker, I like showing com- 
plexity through a simple story 
line." 

Zhang also keeps up with 
trendy Hong Kong filmmakers 
like Wang ~ Kar-wei 
(“Chungkung " Express") 
whose films have been dis- 
tributed abroad. “1 like bis cin- 
ema, too," Zhang says. “It’s 
another take on the urban scene. 
It interests me that in three Chi- 
nese societies — Taiwan, Hong 
Kong and mainland China — 
we tell our stories in different 
ways, with different pacing. 
Hong Kong is the fastest: Bei- 
jing is medium fast." 

Zhang only sees Western 
films on cassette without sub- 
titles. “I don't have much con- 
tact with Western filmmakers, l 
don't speak English or French. 
But movies like ‘The Fugitive’ 
are making inroads on our 
screens and. for a while, I think 
American films will take over.” 
A new ruling allows only 10 
foreign movies a year, main- 
stream movies. “We filmmak- 
ers worry: our main concern is to 
maintain the life of Chinese cin- 
ema." 

The director knows that be is 
treading on shifting sands. ‘ ‘To 
Live" might very well have 
been his last movie. He does not 
expect censorship problems on 
“Shanghai Triad,” which is a 
French coproduction, but was 
completely controlled by 
Shanghai Studios. The director, 
who fives in Beijing and intends 
to go on working there, has to 
negotiate each film with the cen- 
sors; he works fast, using as 
many as four writers on the same 
script, juggling possibilities. 



Sharon Slone tossing a 
bouquet to fans at Cannes. 


“In China, you have to have 
several projects in the works." 
he says. "It's not what you 
want to film, it's what you are 
allowed to film that counts. So 
you have to be prepared. It’s 
hard to film a political subject 
in China today, but there are 
other subjects.” 

Zhang and Chen Kaige, who 
directed Gong Li in “Farewell 
My Concubine" (which won 
the 1993 Golden Palm for best 
film) have been friends — and 
competitors — since the Bei- 
jing Film Academy. The 
award-winning directors cover 
the same territory, and often 
end up using the same periods 
and similar material. 

Zhang has an epic in the 
works. "The First Empress." 
backed by a French company, 
on condition that Gong Li stars, 
which is not at aJ 1 sure now. The 
actress has just been on the set 
in Chen’s "Shadow of a Flow- 
er." a film that takes place in 
Shanghai during the '20s. Both 
directors scouted then shied 
away from specific Shanghai 
locations, avoiding confronta- 
tion. But Chen stopped produc- 
tion on his film so mat Gong Li 
could accompany "Shanghai 
Triad" to the festival. 

For years now, Gong Li has 
appeared at Cannes and Venice, 
radiant but never giving much 
away. Thursday, a tear showed 
when she was asked if she would 
work again with the man she 
always calls Director Zhang Yi- 
mou. Facing the press on her 


own. she displayed none of her 
usual ebullient chatter or zest. 

The actress says that, since 
she has been malting three or 
four films a year, perhaps now 
she will work less. No. she 
doesn’t see much difference be- 
tween working with Chen 
Kaige or Zhang Yimou. "They 
both know me well and know 
how to direct me." Yes, she 
would consider working with a 
foreign director, providing he is 
a good director. 

Did she perhaps model her 
performance on Dietrich? "I 
never saw her movies.” she 
says. “1 mostly looked at pic- 
tures from the period." 

"I’ve always sung. When I 
was young. I failed the conser- 
vatory exam, but I can cany a 
tune." 

“ ‘Shanghai Triad' may look 
like a gangster movie, but in- 
side . . . there are many things, 
many emotions, that the direc- 
tor warned to express." 

□ 

For the festival’s last week- 
end. Gilles Jacob reserves films 
he believes may strike gold. 
The money is on a non-Amer- 
ican Golden Palm. Contenders 
include Emir Kustirica (“Un- 
derground"), Theo An- 
gelopoulous (“Ulysses' 

Gaze"), and Mathieu Kassovitz 
(“Hate”). 

Should Kassovitz win — 
he's young, he’s French, the 
theme of suburban kids vs. cops 
is timely — there’s bound to be 
World Cup pandemonium on 
the Croisene — there hasn’t 
been a French winner since 
Maurice Pialat with "Sous le 
Soleii de Satan” in 1987. 

It hasn't been a great festival 
for star turns; among the can- 
didates for best actress: Gong 
Li in “Shanghai Triad," Gena 
Rowlands in Terence Davies’s 
"The Neon Bible," Emma 
Thompson in Christopher 
Hampton’s “Canington," 
Catherine Deneuve in Manuel 
de Oliveira’s “Convent." 

As for best actor. Jonathan 
Pryce in Carrington should fill 
the bilL There are dark horse 
candidates out there, and there 
might be last minute tradeoffs: 
naming Harvey Keitel best ac- 
tor could be a way of palming a 
prize to Angelopoulous, whose 
stunning three-hour odyssey 
through the Balkans won ap- 
plause, and he is a favorite di- 
rector of the jury, president. 
Jeanne Moreau. 

Anything can happen. Last 
year, best actress Went not to 
Isabelle Adjani, who played the 
title role in “LaReine Margot," 
but to supporting actress Vima 
Lisi. who played her mother. 
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THIS WORLD-RENOWNED FAIR OFFERS 
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OF PAINTINGS, ANTIQUES AND 
WORKS OF ART OF ALL PERIODS 

♦ 

CHARITY GALA PREVIEW 
In the presence ot'HRH The Duchess of York 
14th June, 6.00pm - 9.00pm. Tickets £100 

♦ 

OPENING TIMES 
11. un - 8pm (6pm weekends) 

♦ 

ADMISSION 

With one Handbook: Single £12. Double £20 
FINAL HOC R EACH DAY: £7 excluding Handbook 
Children under 12 free. No pushchairs 
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Television for the 16 th Century 


By Michael Gibson 

International Herald Tribune 

ARB — The 16th cen- 
tury whirled France into 
a strange historical loop 
as the Renaissance col- 
lided with the Reformation and 
the country had to cope simul- 
taneously with these major mu- 
tations of Western civilization. 
Meanwhile, several astute and 
energetic kings were busily con- 
solidating the new nation state. 

The exhibition at fee Bib- 
liofeeque Nationale (to July 10) 
of nearly 200 French copper- 
plate prints and woodcuts of the 
period holds a number of beau- 
tiful and affecting works. Cop- 
perplate engraving was to thin 
age what television is to ours; a 
tremendous vehicle for infor- 
mation, opinion and outright 
nda. 


propagant 

In its most benign form, it 
could be used to inform the 
public of fee ambitious pro- 
gram of decoration in fee Italian 
style Francois I had launched in 
Fontainebleau after his return 
from captivity in Italy. 


Such Italian artists as .Rosso 
Florentine and Primaticcio had 
been enlisted for the task and 
they created an iconological 
program of daunting complex- 
ity, full of mythological ma- 
terial alluding to the reigning 
monarch. The relevance of this 
sort of work only becomes clear 
when one realizes that, far from 
being a merely decorative en- 
tertainment, the mythology of 
Antiquity thus revived fulfilled 
rather the same social function 
as major TV series do today — 
the imagery allowed fee public 
to identify with this or feat char- 
acter and reflect on such issues 
as fee relationship between 
virtue and power. 

The prints of the School of 
Fontainebleau are in a Man- 
nerist vein, but the medium en- 
dows them wife a novel im- 
provised and experimental tone 
quite unlike anything done in 
Germany or Italy at feat time. 
French engravers of that school 
include such figures as Jean 
Mignou, with his splendid 
"Metamorphosis of Actaeon" 
and fee bizarre Juste de Juste 
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Wednesday, June 7, 1995 

Room * ut 2:13 p.m. - FROM A PRIVATE COLLECTOR: 
OLD AND MODERN DRAWINGS. Experts: M. H. Proute in 
collaboration with Mrs Sylvia Tocci-Proute and Mrs Annie 
Marunez-Prouie. 'Dn view: Tuesday, June 6, from 11 a.m, to 
6 p.m. - Wednesday. June A from 11a.m. to 12 a.m. Etude 
TAJ AN, 3~. rue Jes Mathurins. “50GH PARIS. Tel: (It 53 30 30 
30 - Fax- * 1 » S3 30 30 31. In NEW-' YORK please contact Ketty 
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Thursday, June 8, 1995 


Room 6 :u 2: IS p.m. - JKVTFLLRY - DISPLAY CASE ITEMS - 
OLD AND MODERN GOLD AND SILVERWARE. Experts: 
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Room 8 .it 2: 1 5 p.m. - ISLAMIC ART - ORIENTALIST 
PAINTINGS. Expert- Lucien Attache. On view: Thursday. 
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to 12 a.m. Etude TAJAN, 3~. rue des Mathurins. 7500S PARIS. 
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please contact Kettv MaLsonmuge it Co. Inc. 16 East 65th Street, 
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whose long-limbed nudes in 
contorted poses are unlike, any- 
thing done by other artists any- 
where. 

Bat fee most stunning items 
from the purely aesthetic point 
of view are a large, powerful 
and enigmatic narrative pint of 
1561 by Giorgid Ghisi (called 
"The Allegory of Life,'* 
though experts are unsure of its 
actual significance), ami two 
marvelous series by Jean Du- 
vet "The Apocalypse** of 
1555, and fee much earlier set 
of the 1530s or 1540s devoted 
to the “Unicorn Hunt," Duvet 
was a goldsmith, and his in- 
sufficiently known series, 
while formally inspired by Al- 
brecht Durcr’s “Apocalypse," 
is very different from it in mood 
and style. The first print of fee 
‘ ‘Apocalypse" by Duvet shows 
Saint John laying down his pen 
after having recorded his vi- 
sion. In the background an elab- 
orate city no doubt represents 
fee Heavenly Jerusalem, while 
a ship on the waters in the mid- 
dle ground bears the three Fates 
holding distaff and shears. 

Commentators consider this 
an autobiographical print; on fee 
table in front of Saint John can 
be made out the signature of 
Duvet and the statement feat be 
completed the series in 1555 at 
fee age of 70. Also cm the table 
lies a burin, fee engraver’s tooL 

Behind John's powerful fig- 
ure stand an angel and a devfl, 
traditional presences ai the bed- 
side of the dying, while on the 
water before the Fates can be 
made out a Latin text: 

"The Fates are pressing, fee 
hand already begins to shake, 
sight fails, but the mind remains 
victorious and the great work is 


completed" 

As he sees death approac# 
mg. Duvet identifies with his 
visionary patron saint and 
leaves behind him a rich and 
splendid vision of his own. 

The medium of copperplate 
engraving was also put to con- 
siderable polemical use during 
the wars of religion, and the 
existing material remains an ex- 
traordinary documentary source 
for researchers today. Each par- 
ty was naturally inclined to; 
stress the horrors committed by 
the other side, though the series 
by Jean Ferissin and Jacques 
Tortorel printed in the Protes- 
tant stronghold of Geneva in the 
1570s also documents outrages 
committed by Protestants. 

A hand-colored woodcut, 
"The Overturning of the Great; 
Cooking Pot" is the only vis- 
ible trace of an extraordinarily 
durable and shaggy polemic in' 
which Protestants called 
Catholics "mannite” (cook- 
ing-pot), and vice-versa. As ‘a 
splendidly erudite catalogue esi 
say by Philip Benedict reveals, 
not only was there a plethora of 
prims in which tire pot is the 
central figure, but fiery ser- 
mons were preached and books 
published, arguing finiously 
pyer who deserved this unde 1 ' 
suable comparison. , .* 

The pot held a laree number of 
implications, including that of 
hypocrisy, since it usually hatha' 
lid that prevented one from dis- 
covering what was inside. 

King Henri IV, who put ah 
end to this cruel conflict, also 
used copperplate engraving as' 
an instrument of benign royal 
propaganda, distributing repre-; 
sentations of his debonair fea- 
tures far and wide. *■ 
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A Peculiar Art Form of the ‘Lowlands 
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HWYORK_ Forae . The name appears in its 1 6th 

I afa °utUveblockbuler p ? t0 B etilCT century form “GENNIN + 

f pUbtoowSttSE £L^^T! ethegr °^' COSSART- (no “e") traced 
j \ ,5. ***®taes about the ^ soes ,l * in Roman capitals on the enab- 
le Middle Ages orT. dT ^ J 1 ?* «* one of these ' ' 

naissance. Non? wasever cmfe .“>* to 

as uprising as (some, m fact, are reo- 


scholarly show on U “ti^nZ ? n S ular )’ }*« come down lo us 
miaous W* J 1 ** “ «» original context 

doors this 5 week VanQeve’s “Annunciation.” 

week ar the done around 1525, depicts the 


lature of a monument 
Done around 1509-1510, af- 
ter the artist *s return from Italy, 
the scene is set in an Ancient 
Roman city as imagined by Re 


‘ week ar 

Metropohuin Museum. 

On view until Aug. 13 125 
paired glass windols. d^w- 

35 mod- 

els for these, and even some 

■ SOURENMELIKTAN 

paintings, deal for die first time 
ever m museum annals with a 
Peculiar art form cultivated in 
pie patrician houses of the 
■Lowlands’ ’ (Flanders and die 
Netherlands) from about 1480 
zo the 1560s. 

■ A picture by Joos van Qeve 
hangs at the beginning to give 
an idea of the way in which 
V*ese stained glass panels ap- 
peared to the beholder’s eye 


The exhibition 
provides insights 

on a landscape, two roundels into the DSVche of 

painted in light brown with yel- . * J J 

low frames are set into colorless the tim es. 

glass panels. They are like gio- 


archangel Gabriel bringing the 
news to Mary as she kneels, read- 
ing, in a stalely bedroom. 

Above the shutters opening 


nous apparitions in the sky. 
Anyone intending to look out of 
the window would inevitably 
gaze at than. 

Some of the greatest artists 
drew designs tor the glass 
roundels, but few are signed. 

Jan Gossaert’s wonderful 
drawing of “The Beheading of 
Saint John the Baptist” in 
brown wash heightened with 
white is among the exceptions. 


naissance men. These glass 
roundels seen as akin to en- 
gravings rather than to paint- 
ing? That is suggested by the 
cross hatching of the drawing, 
which is typical of the en- 
graver's technique. When 
roundels were executed, these 
characteristics were retained, as 
may be verified from the ear- 
best examples of roundels for 


which the model survives. 

One of these, done around 
1480-1490 in the manner of 
Hugo van der Goes, depicts 
“Abraham Blessing the Mar- 
riage of Isaac and Rebecca” in 
very fine, slanting strokes in 
brown ink. The effect of an en- 
graving is not just preserved. It 
is further emphasized by the use 
of yellow for the linear hems of 
the costumes. 

Nowhere does this effect 
come out as blatantly as in one 
of the show's masterpieces. 
“The Triumph of David.” The 
extraordinary precision and 
fineness of the strokes led the 
an historian G. J. HoogewerfT 
to conclude long ago that the 
artist on glass must be an en- 
graver himself. 

Such was the appeal of this 
glass panel to other engravers 
that Jan Saenredam engraved a 
variant of the subject in 1600. 
So did. about that time. Pieter 
Fierens. A debate still goes on 
as to whether the glass panel 
really is an early 16th century 
work by Lucas van Leyden. 


After the Death of Painting 


By David Galloway 


D USSELDORF/STUTTGART, 
Germany — The matched pair of 
savvy shows currently on view at 
two of Germany’s leading Kun- 
stv reins might be summed up with die 
mo to 4 ‘Painting is dead. Long live paint- 
ing ” It is hardly die first time curators 
ha\ r sought to document that proposition, 
ana it will hopefully not be the last. What 
wa once known as “easel painting’’ has 
repeatedly demonstrated a feisty ability to 
lg to its feet before die startled referee 
| counted to 10. In one guise or another, 
evfn if removed from die easel and spread 
art the floor, the painted .canvas has sur- 
v.ved isms and idioms and ideologies that 
proclaimed its encroaching redundancy. 
•-The. timing of the Dusseldorf and 
Jruttgart shows, which share a total of 150 
vorks by 34 international artists, is in itself 
.ignificant. For more than a decade 
‘young" ait has been principally, somet- 
imes even aggressively, represented by 
installations and site-specific works. 
Mounted in die uppermost, shadowed cor- 
ner of aroom, the peeled twig (or whatever) 
theoretically inspires meditation, awakens 
environmental sensitivities, or Weis a 
naslmodem comment on the language of 
forms. But the peded-twig idiom is in- 
adequate for dealing with certain primary 
aesthetic issues drat each generation seems 
compelled to address on its own terms. 

Predictably enough, the artists represent- 
ed in “The Adveniure of Painting” offer no 
uniform approach to such issues. Their 
individual styles range from the Minimalist 
color field to an expressively laden realism. 
What they have in common is perhaps no 
more tfcan their belief in p a inting as an 
inexhaustible field for creative activity. But 
the results also affirm a sensuous percep- 
tion the part of the viewer. The advenasre 
charted- be re in works from 10 different 
co untri es derives from a visual experience 
aqd not, simply, from a conceptual s tanc e. 

Despise the diversity of styles, certain 
trends can also be perceived, including the 
return to pictorial representations. The 
Swedish artist Cecilia Edelfalk, for ex- 
ample, seizes a tender moment in which a 

‘ - * * .L,. hair nf tin* 



Self-portrait (derail) by Peter Schmer- 
sal, on exhibition in Germany. .. 

The intimacy is illuminated by a volup- 
tuous coloration that dramatizes the in- 
herent emotionality of the scene. More 
startling, however, is the fact that the artist 
paints the same view three times over, in 
three strikingly different formats. Edelfalk 
thus offers her own tantalizing play on one 
of die recurrent issues of painting: that of 
scale. 

Realism of a vastly different sort is pre- 
sent in the portraits and self-portraits of 
Peter Shmersal. Often these are fragmented 
into clusters of smaller canvases, as though 
the subjects themselves can only be 
' fragmentarily. The broad, almost 
le strokes of color with which Scbm- 
ersal builds up an image also suggest frag- 
mentation, though they compose into a 
near-photographic precision. A similar 
technique is applied to very different effect 


Despite their miniature scale, their mud- 
dy coloration and the uncompromising 
bleakness of the views. Rath’s silos and 
switching yards and peeling warehouses 
achieve a startling beauty: the beauty of 
painting itself. The double take which Rath 
thus provokes achieves an even more ex- 
mane dimension in the canvases of Peter 
Thol. who addresses himself to two sub- 
jects which seem anything but “aesthet- 
ic”: guns (in DiisseWorf) and money (.in 
Stuttgart). The artifacts themselves, iso- 
lated within the picture plane, are rendered 
with a matter-of-facmess that virtually be- 
lies any notion of “political correctness.” 
Yet art’s ability to transform the banal or 
the violent into die beautiful itself, as in 
Goya’s “Disasters of War," is one of the 
fundamental ambiguities of the creative 
process. 

One of the most conspicuous and per- 
suasive talents on view in Dusseldorf and 
Stuttgart is Alexander Guy. a Scottish-born 
painter who now lives in London. His own 
banal subjects, “fattened” by the painter's 
bxush and swollen to fill an entire canvas, 
have antecedents in the work of the Italiasn 
Domenico Gnoli, who died in 1970. but 
they lack the Italian's sometimes discom- 
forting surrealist air. In its stead. Guy offers 
a contagious wit. A refrigerator seems to 
swell its breast with domestic self-impor- 
tance, while a television set fairly gloats 
with noncommunication, and a shopping 
car preens on tippy-toes for its portrait. The 
earthen-hued palette of Guy’s works might 
seem better suited to Provengal landscapes 
than to domestic trivialities, but this, too. is 
part of their bewitchingly magic realism. 

In a panorama such as this, each viewer 
can pick his own favorites, and many will 
think of regrettable omissions to the 
show’s roster. In the end. even such cavils 
belong to the dialogue that curators 
Raimund Stecher and Martin Henschel aim 
to provoke. 

The institutions that they head have fre- 
quently served as barometers for new ten- 
dencies in the arts. 

“The Adventure of Painting” is on view 
at the Dusseldorf Kunstverein through 
June 25, at the Wurtterabergischen Kun- 
stverein in Stuttgart through July 2. 


in the canvases of Hans Rath. His subjects 

vmuw man strokes the long hair of the include landscapes and portraits, but the David Gallway is an art critic and free- 
Yours woman sitting before him and gen- most convincing of his works are small- lance curator based in Wuppertal. Ger- 


W y pice* his hand against ber naked back, scale studies of industrial sites. 
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MY'WAR 

By tody Rooney- SIS pages. 

$25 ‘.Times Books. 

Renewed by 
LoiiB D. Rubin Jr. 
nflHE wlumnist and TV per- 
JP-fcnner Andy Rooney srml- 
iUuy career, so to speak, com- 
merced in July of I** 1 ’ "jj? 
he was drafted into the Anny, 
art ended in August ofWX 
what he was discharged shrag 

b$fcte the dose of World war 
U tmost of tha; omehe was 
a comesnondent for 
Army 


served and recorded in “My 
War," while in no way unique, 
is vividly reported. Rooney 
spent most or the European 
campaign with units of the U.S. 
First Army, which did a dis- 
proportionate share of the hard- 
est, ugliest fighting from D- 
Day until the German surren- 
der, and he does an excellent 
job of recreating the dirt and 
danger that the troops endured. 

Rooney has a very low opin- 
ion of the military prowess of 
General George Patton, whose 
Third Axmy, be contends, did 
relatively little slugging-it-out 
bat got most of the headlines. 

"was a loud- 


doubt they helped win the war 
but of all the time and money 
spent cm weapons, it was my 
experience that tanks were on 
top of the useless list” Not 
many pages later, Rooney is 
describing the enormous havoc 
leveled upon the retreating Ger- 
mans at Falaise. Similar lack of 
insight crops up throughout the 
book, which is long on color 
and vividness but short on judg- 
ment and accuracy. 

•'War.” declares Rooney, 


* ‘brings out the kind of pride in 
country that encourages its cit- 
izens in the direction of ex- 
cellence and it encourages them 
to be ready to die for it. At no 
time do people work so well 
together to achieve the same 
goal as they do in wartime. 
Maybe that’s enough to make 
patriotism eligible to be con- 
sidered a virtue. If only 1 could 
get out of my mind the most 
patriotic people who ever lived, 
the Nazi Gentians." 


has observed Pat tan, be says, “was a loud- 
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er m the Napoleonic style.’ 

Too many of the best Amer- 
ican and German generals have 
spoken highly of Patton’s 
mowess as a battlefield com- 
mander to bear out Rooney s 
contention. 

ft is absurd to say, as Rooney 
does mat General Eisenhower 
allowed loyalty to a West Point 
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The truth is that Rooney s 
talents as an interpreter, as dis- 
Hneuisbed from a chronicler, of 
warfare are definitely on the 
flimsy side. He writes, for ex- 
ampie. of tanks that "there’s no 
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known from sources to h 3 ve 
worked on glass, rather than a 
1600 interpretation based on 
Saenredam s engraving. Hus- 
band. who produces closely ar- 
gued evidence, firmly believes 
in the Lucas van Leyden The- 
ory. 

One way or the other, the 
debate leaves no doubt about 
the intimate link between the 
stained glass technique and en- 
graving. But with one differ- 
ence: As the light shines 
through, it gives rhe 

silver-stained glass a lumi- 
nous silkiness, as if it were 
moving. 

The close connection be- 
tween engraving and silver- 
stained glass is emphasized yet 
again by the fact that one of the 
few masters who can be proved 
to have produced silver-srained 
glass was also a great engraver. 
The name of Dfrick VeHen is 
recorded in the Antwerp 
painters' guild in 1 5 1 1 . He w as 
a great master, acknowledged 
as such by his contemporaries 
— when Diirer came to 
Antwerp, it was VeHen who 
gave a banquet in his honor, and 
when King's College Chapel in 
Cambridge required a cycle of 
monumental stained -glass win- 
dows, he received the commis- 
sion. 

Vellert comes out as one of 
the show's great revelations. 
The body of his oeuvre on glass 
is only just coming to IighL One 
of his masterpieces in the show, 
a glass roundel illustrating 
“The Triumph of Faith.” 
signed with the monogram “D- 
V” and dated 1517, was rec- 
ognized by Ellen Konowitz as 
vellert ’s work in 1987. The re- 
construction of the series of 14 
drawings for glass roundels, 
several of them dated 1 523, on- 
ly goes back to 1 992. 

Another of Vellen's master- 
pieces included in the show, the 
drawing depicting “The Pre- 
sentation in the Temple,” 
which dates from about 1532. 
briefly appeared in the Wash- 
ington “Age of Bruegel” ex- 
hibition in 1986, but remains 
virtually unknown to all but a 
handful of specialists. 

But more remarkable than 
these individual revelations are 
the broader insights that this 
highly focused show* gives into 
the psyche of late medieval and 



V Joseph Being Sold to the Ismaelites, ” a painted glass roundel. 


Mclii'pulilaD Mincuin c4 An 


early renaissance times. 

A curious pithy humor crept 
into scenes borrowed from the 
Old and New Testaments. In a 
roundel from the Pittsburgh 
University Art Gallery that de- 
picts “Joseph Being Sold to die 
Ishmaelites." the camel driver 
looks down at Joseph with a 
snarling sneer as he clutches his 
wrist. In the foreground, the ne- 
gotiation goes on. 


A; 


WELL dressed man 
with a slight squint 
and a big nose reas- 
suringly pais the 
shoulder of a youth — one of 
Joseph's brothers whose back is 
turned to the viewer. A social 
criticism thus runs through the 
sacred image. 

Another work of the 1480s is 
a pure cartoon. The design for a 
roundel shows a bespectacled 
ass seated at an organ. This 
symbolizes the ineptitude of in- 
competence unaware of its lim- 
itations. 

Most unexpected is a draw- 
ing from the Louvre done 


around 1480. which is based on 
Eudocia's version of the story 
of Narcissus. 

The distraught son of a god 
and a nymph, who became en- 
amored with his own image as 
he saw it in a pool, he finally 
jumped into the water and 
drowned. Only his legs emerge. 
Three lamenting women stand 
by the pool. Their bodies are 
disproportionate, (heir faces 
grotesquely hideous. Little 
sympathy is wasted here. If the 
roundel was executed for a pri- 
vate house, it must have been a 
curious vision to be greeted 
with every morning. 

Renaissance humor could be 
grimmer. A roundel on the 
theme of ‘ 'Death with a Pope, a 
Prince and Peasant," done 
about 1510-1520. shows a hu- 
man figure hovering with a 
spear in hand. Instead of a head, 
the figure has a skull with an 
apish mask. The pope stands 
with knitted eyebrows, looking 
worried, the kneeling prince 
wrings his hands in despair, and 
the peasant leans back, spade in 


hand, as he looks at the figure of 
death with an air of resignation. 
An owl contemplates a fallen 
eagle while dead cattle appear 
in the background. We are all 
equal in death is the idea. Was 
this destined for a bourgeois of 
a stoic disposition? Or perhaps 
for some hospice for the poor? 

Just as intriguing, if not so 
sinister, is the roundel of “Su- 
sanna and the Elders. " A young 
woman in courtly dress raises 
her hands as two hooded 
churchmen accost her. Who 
was meant to contemplate this 
transparent diatribe against cor- 
ruption in the Church? We will 
never know. 

The two roundels, which 
turned up on the market in 1977 
and 1990, now belong to the 
Cloistere. They were acquired 
by Husband who built up for his 
museum one of the most im- 
portant collections of silver- 
stained glass panels and related 
material within two decades, 
without anyone noticing. He 
must relish his achievement with 
ghoulish renaissance humor. 
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A Vote for Good Sense 


The U.S. Senate strengthened its repu- 
tation as an independent-minded place 
on Thursday by voting to preserve the 
current system of public financing for 
presidential campaigns. It was an impor- 
tant victory because it means that at least 
one sector of the electoral system — and 
a very important one — will be partially 
insulated from the pressures of big men-' 
ey fund-raising. The public financing sys- 
tem was one of the most important re- 
forms to grow out of tfae reaction to the 
Watergate scandaL It is a reform that has 
actually worked well, and there is no 
reason to repeal iL The vote was also 
important because it scuttled a tricky 
maneuver under which a huge change in 
the political process would have been 
rushed through as part of the complex 
budget resolution that the Senate is now 
considering. Thursday’s vote for an 
amendment offered by Senator John 
Kerry of Massachusetts stripped the res- 
olution of language armed at killing the 
system after the next election. 


finance their campaigns. But Bob Dole 
and Phil Gramm, who are also running 
for president and will also be looking for 
those public funds, voted to kill the sys- 
tem that they are counting on to help 
them this time around. Mr. Lugar and 
Mr. Specter have a right to ask Mr. Dole 


and Mr. Gramm to put their money 

... -- ~ 


where their votes are. If Senators Dol 
and Gramm really think that using public 
money in campaigns is so wrong, they do 
not have to accept their share for 
the 19% campaign. 


Critics of the public financing system 
had been lessened 


argued that its impact bad . 
by large loopholes that permit political 
parties to raise milli ons of dollars in “soft 
money" to supplement the federal funds. 
But the Senate wisely decided that this 
was not an argument for killing the exist- 
ing system but rather for improving it by 
closing up the soft-money loopholes. Do- 


ing so ougbtjo be part of a larger effort to 
reform the ” " 


This victory could not have happened 

nad not 


if 10 reform-minded Republicans 
joined with Democrats to save the public 
finan cing system — a sign, one hopes, 
that this Congress need not get mired in 
bitter partisan confrontation on every 
single issue. The crucial Republican votes 
came from Senators Cohen, Campbell 
Chafee, Jeffords, Kassebaum, Lugar, 
Snowe, Specter, Stevens and Thompson. 
The votes of Senators Lugar and Specter 
are particularly significant because both 
are running for president and will be 
using federal matching money to help 


fi nancing 0 f contests for the 
House and Senate. 

House and Senate races are getting 
ever more expensive, which increases the 
impact of money on the political process. 
Thursday’s heartening vote suggests that 
in the Senate, at least, there might be the 
making s of a bipartisan majority for im- 
proving ihe system. We hope that mem- 
bers of the Republican reform block that 
emerged on this vote will stick together to 
foil any future assaults on public financ- 
ing of presidential campaigns and to urge 
their leaders to put broader campaign 
reforms on the agenda of this Congress. 

— THE WASHINGTON POST. 


Microsoft Backs Down 


The same Justice Department that was 
accused a few months ago of administer- 
ing a mere wrist slap to Microsoft Corp. in 
an antitrust case has now come back to 
score a resounding triumph over the soft- 
ware giant in a different case. The U.S. 
government’s litigators, by simply filing 
suit, have forced Microsoft to back down 
from a proposed $2 billion purchase of 
rival Intuit Inc. that could have substan- 
tially reduced competition in the market 
for personal finance software. The unex- 
pected cancellation of the deal should 
spark renewed and fiercer competition be- 
tween the frustrated suitors, and thus lead 
10 better products at lower prices. 

Personal finance software is important 
in its own right and as a springboard into 
the emerging world of electronic banking 
and pu rchasing . Although Microsoft said 
it was simply unwilling to get tangled up in 
prolonged litigation, the Justice Depart- 
ment looked as if it had a powerful case 
against the acquisition. 

Microsoft, whose own personal finance 
software had been lagging, sought to buy 
its way into dominance by purchasing 


Intuit, whose Quicken financial software 
holds some 70 percent of the market. Mi- 
crosoft sought to steer dear of the antitrust 
laws by spinning off its own financial 
software to yet another company, leaving 
the number of competitors unchanged. 
But any consumer could sense that a mar- 
ket battle between Intuit, the current lead- 
er in personal finance software, and Mi- 
crosoft, the overall software leader, is far 
fairer than a match that would put Intuit 
and Microsoft on the same side against 
other contestants that were already far 
behind. Whatever the legal merits may 
have been, resumption of the fight be- 
tween Microsoft and Intuit is likely to 
benefit consumers. 

Hie collapse of the Intuit deal leaves 
unresolved a far bigger question that has 
haunted government investigations of Mi- 
crosoft, namely whether Microsoft uses its 
dominance of' operating systems for per- 
sonal computers to give its other products 
an unfair advantage. That is the area 
where the Justice Department must now 
remain especially vigilant. 

— THE NEW YORK TIMES. 


He Should Be Reined In 


Jt could be that Edward Rollins Jr. 
meant it when he apologized last week for 
offensively referring to two Jewish con- 
gressmen, Howard Berman and Henry 
Waxman of California, as “Hymie boys" 
at a political dinner in San Francisco. 
With Mr. Rollins, it is often hard to teD. 

The Republican political consultant 
also seemed sincere when be bragged 
about suppressing the black urban vote in 
the 1993 New Jersey governor’s race by 
paying black clergymen to discourage vot- 
ing by their congregations. He retracted 
the statement after a storm of criticism 


and denials by Mr. Rollins’ successful can- 
didate in the race, Christie Whitman. 

Mr. Rollins is a recidivist when it 
comes to coarsening politics. His use of 
an anti-Semitic term, even in the context 
of a supposedly humorous dinner speech, 
showed a stubborn lack of sensitivity. 

But if his performance was not surpris- 
ing, the reaction of his latest candidate is. 
After calling the Rollins slur ‘inexcus- 
able," Bob Dole, the Senate majority lead- 
er, has allowed him to continue as a senior 
adviser to his presidential campaign. 

— THE NEW YORK TIMES. 


Now Look on His Works 


A spectacular find in Egypt’s Valley of 
the Kings promises to shea fresh light on 
the domestic life of Rainses IL who is 
believed to have fathered 100 children. 

Most of his 52 sons apparently were 
buried in a huge mausoleum containing 
67 chambers, whose discovery was an- 


nounced recently by the Egyptologist 
in University 


Kent Weeks of the American 

in Cairo. But equally interesting, it may 
reveal more about the demise of pharaon- 
ic Egypt as a major imperial power in the 
ancient Near East. 

Ramses II was the last pharaoh to savor 
the full gloiy of regional supremacy. He is 
the Ozymandias of Shelley’s poem, the 
god-king who boasted of his martial prow- 
ess in inscriptions and statues found from 
Abu Simbd near Aswan to the Nile Delta. 
During the 13th century B.C., his realm 
stretched from Libya to the Euphrates 
River and south to the Sudan. He is said lo 
be the pharaoh erf the Book of Exodus, 
though a case may be made for his 13th 
son and successor, Memeptah. 

The huge mausoleum, although appar- 
ently visited by grave robbers, somehow 
escaped discovery by archeologists. 


Ramses’ sons were buried near the 
treasure-laden tomb of Tutankbamun, 
whose discovery in 1922 caught the 
world's imagination. 

The new find may offer clues about 
Egypt’s decline under Ramses ITs grand- 
son, Ramses HI. One explanation has 
been put forward by Dr. Rushdi Said, 
retired head of Egypt’s Geological Sur- 
vey. He plausibly contends that Egypt's 
early flowering was made possible by the 
remarkable agricultural bounty on the 
Nile banks, and to the skillful mining of 
gold and refining of bronze. But as pow- 
erful rivals began developing iron weap- 
ons, Egypt feu fatally behind. It takes 
1 ,300 trees to smelt a ton of iron, far more 
than the copper in bronze, and arid Egypt 
lacked the forests available to northern 
invaders, notably the Assyrians. 

Shelley reports hearing of a shattered 
statue of Rainses II in an antique land 
bearing this inscription: “Look on my 
works, ye Mighty, and despair!" But to 
find so great a trove of information about 
Ramses II and his colossal family s eems 
these days more a cause for rejoicing. 

— THE NEW YORK TIMES. 
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W ASHINGTON — What’s eating 
Warren Christopher? The nor mall y 
laconic, deeply reserved secretary of state 
has recently lashed out a gai^i and again at 
Iran. He led the charge for a U.S. trade 
embargo against the ayatollahs. This is a 
stunning reversal of form for a corporate 
lawyer who reflexively seeks to dedrama- 
tize issues, drain emotion out of conflicts 
and get lions and lambs to reason together. 

On Iran, and Iran alone; Mr. Christo- 
pher has dropped the evil of banality from 
his diplomacy. Why? 

Some administration insiders attribute 
it to the frustrations Mr. Christopher expe- 
rienced in negotiating fruitlessly to free the 
U.S- hostages in Tehran as Jimmy Carter’s 
deputy secretary of state. Mr. Christo- 
pher’s own answer is more complex, and 
more interesting. 

His answer also suggests that Syria and 
Israel may yet strike a deal on the Golan 
Heights before time runs out in a few 
months on this round of negotiations, 
which Syria has just agreed to resume. 

A Syrian-Israeh deal has become Mr. 
Christopher’s most important personal 
and professional preoccupation. "I feel 
very protective about the peace process," 
the secretary acknowledged in an inter- 
view. The Iranians — allies of President 
Hafez Assad of Syria — have sworn to 


By Jim HoagLand 


derail all peace efforts. “They are the most 
blatant international enemy of the peace 
process," Mr. Christopher snapped, point- 
ing to Iran’s financial support for extrem- 
ist Palestinian groups. 

He also listed Iran’s effort to acquire 
nuclear weapons technology and its in- 
volvement in international terrorism as 
suf fident reason for fighting the ayatollahs 
tooth-and-claw. But in the course of an 
hour’s conversation in his office, Mr. 
Christopher made it dear that he took 
Iran’s “day-after-day efforts to undermine 
the peace process" very personally. 

“You cannot read the intelligence re- 
ports I read every day about what they are 
doing and not react as I do," be said. 

Like war, peace in the Middle East is not 
the result of abstract, mechanical forces. It 
is a region where leaders produce history. 


rather than events producing leaders. Al- “My impression 
most despite himself, Mr. Christopher has understands that l 


fallen into sync with people for whom 
passions outweigh process. 

Intense personal feelings have triggered 
and still undergird the three Arab-Israeli 
peace accords that have been reached. An- 
war Sadat, Yasser Arafat and to a lesser 
extent King Hussein all acted out of per- 


sonal desperation and frustration in finally 
coming to terms with Israel’s existence. 

Mr. Assad is the holdout, and Mr. Chris- 
topher wains that the Syrian leader is a 
tougher nut to crack. But in the end the 
chances for a deal will turn on almost intan- 
gible personal calculations by Mr. Assad 

and Prime Minister Yitzhak Rabin of IsraeL 

“You will never see a quality of despera- 
tion from Assad," Mr. Christopher said. 
“He is too meticulous and controlled for 
t hat ” But, die secretary added, bis long 
tnlire with Mr. Assad in Damascus have 
convinced him that this hard bargainer is 
again hfl f gflininp aware that 'time is run n i n g 
out on Mr. Rabin’s government and Mr. 
Christopher’s own room for maneuver. 

It was against this background that Mr. 
Assad suddenly agreed Tuesday to unblock 
Syrian-Israeli mihtaiy-to-imlitaxy talks on 
future security arrangements on the Golan 
Heights. Mr. Christopher will travel to Da- 
mascus and Jerusalem in early June. 

impression is that President Assad 
u nd e rstands that his best opportunity for 
an agreement is to do a deal with Rabin” 
before Mr. Rabin’s Labor government has 

to call elections next year, Mr. Christopher 
said cautiously. “The public statements of 
Likud leaders hostile to a deal on the 
Golan would certainly suggest that conclu- 
sion to Assad.” Opinion polls show Mr. 


Rabin losing to a coalition led by the 
ivltraoonservarive Likud bloc if elections 
were held today. 

The election campaign m Israel will be- 
gin to (rick up steam in late autumn. Mr. 
Rabin has promised a national referendum 
on a Golan deal, which he wants to get out 
of the way well bef arc the elections. Add in 
the U.S. presidential campaign, and you 
understand why Mr. Christopher sees 
Thanksgiving 1995 as the drop-dead time 
for a Syrian- Israeli deaL 

“To dose this kind of negotiation there 
has to come a tune when toe chief execu- 
tive officers can come together and jump 
over any big chasm that the negotiators 
cannot bridge,” he said. 

But won’t Mr. Assad’s Iranian friends 
respond to the trade embargo and Mr. 

r*s other blasts at them by lean- 
on Syria not to make peace? 
made dear to the Syrians i 



mg 
“I have 


Syrians my 
commitment to the peace process, and they 
have accepted that," the secretary said. 
“They do not seem to. let their relations 
with Iran interfere with their own interests 
in the peace process.” 

On Iran, Warren Christopher has ac- 
cepted the ease for not taming the other 
cheek. He has granted human emotion a 
role in his diplomacy. That is progress. 

The Wa sh in g to n Post. 
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Nonaligned: We Have Come 
To Rename It — or Bury It 


By Stephen S. Rosenfeld 


W ASHINGTON — The am- 
bassador of Sri I-nnlfa was 
noting the other day that at the 
conference to extend the Nuclear 
Nonproliferation Treaty, the 
Nonaligned Movement . . . 

The what? The Nonaligned 
Movement? Did not this ooce- 
familiar Third World response to 
global polarization evaporate 
when the Cold War ended and 


The movement could 
help best by solving some 
of its own disputes. 


left the movement's 100-odd 
members no blocs not to be 
aligned with any longer, and no 
fray to rise above in quest of iden- 
tity, safety and advantage at the 
higher moral latitudes? 

This, after alL is the body that 
attributed the woes of the world 
to the very existence of blocs — 
although it often seemed that the 
ways of the Soviet bloc were con- 
siderably more endurable to the 
membership than the ways of the 
American bloc. When the one 
bloc disappeared and the other 
became the recognized pacesetter 
in democracy and free enterprise, 
the Nonaligned Movement’s rea- 
son for being collapsed. 

This is the body whose most 
prominent founders, India's 
Jawaharlal Nehru among them, 
embraced a theory of economic 
development resting on faith in 
government planning that deliv- 
ered some progress but much mis- 
ery. Ultimately, this forced the 
movement to turn for an econom- 
ic model to the market system it 
bad long pronounced a scourge. 

Meanwhile, the movement was 
suffering the embarrassment of 
having the country of another 
founding father. President Tito of 


chance to keep playing one great 
power a gains t the other. Nor can 
they retain their old pose as the 
moral arbiters of the great powers. 
But they can use the habits and 
instruments of their long collabo- 
ration to apply what influence 
they have to selected concerns. 

At that nonproliferation confer- 
ence, Indonesia, Egypt, Nigeria 
and others, acting in the name of 
the Nonaligned Movement made 
themselves into a pesky player 
with which the five nuclear pow- 
ers, to their evident irritation, were 
required to deaL Their initiative 
fell short but did produce some 
marginal tou ghenin g of de man ds 
on the five to disarm. 

Other exercises of the non- 
aligned have not fared as well. 
Members have been unable to 
agree on the terms for res tinctur- 
ing the United Nations Security 
Council to give them more power. 
They have failed to gain access to 
the Group of Seven leading in- 
dustrialized democracies, a dub 
which many members regard as a 
major determinant of their fates. 

The nonaligned may continue 
to hunt for more effective ways to 
lobby the developed world for 
this or lhat priority, as best their 
great variety and their limited po- 
litical coherence permit. 

The large task where they could 
yet make the most valuable con- 
tribution is one they have so far 
evaded: to resolve their own dis- 


A Graceful Way for Castro to Retire 

By W illiam Ratliff 


imnginarion and goodwill to pull off a 
peaceful transition in Cuba. But Americans and 
Cubans are still stuck in a Cold War rut. 

President Bill Clinton has finally declared his 
independence from the Cuban-American com- 
munity in the United States, but he has done so 
by striking an immoral deal with Fidel Castro 
that turns the U.S. Coast Guard into the dicta- 
tor’s border patrol. Meanwhile, U.S. politicians 
and many Cuban-Americans beat the mums fora 
still tighter embargo, even though the one in place 
is a miserably failed relic of the Cold War. 

Only Fidel Castro seems to be talking peaceful 
transition, but as usual with his own twist He can 
call for an end of the embargo because he knows 
Americans don’t have the imagination to take 
such a step. Washington allows him to keep it as 
the scapegoat for his own errors and repression. 

The tragedy is that there could be a smoother 
transition in Cuba than most Cuban* or Ameri- 


cans have yet even dared to contemplate. 

Cubans truly 


This would assume (1) that most i 
want to avoid bloodshed, possibly involving the 
United States, during a transition; and (2) that 
Mr. Castro and leading Cuban-Americans want 
history to remember them as statesmen, not as 
men obsessed by power or the promise of power. 

Weeks ago, and not for the first time; Mr. 
Castro told Paris Match that under certain condi- 
tions he would consider retiring. But this time the 
vehicle for his retirement arrived at the same time 
— the 1940 constitution and the j list-inaugurated 
president of Cuba, JosS MoreD Romero. 

Last year Cuban-Americans in Tampa discov- 
ered that according to the 1940 constitution, which 
Fulgendo Batista threw out in his 1952 coup, when 
there is no elected president in Cuba, the senior 
Supreme Court justice — Mr. Mordl at present — 
holds the office until elections can be held. 

The Union of Cuban Opposition, within Cuba, 


which reportedly r ep re sents more than 50 groups, 
announced its rapport far the 1940 constitution 
and Mr. MondFs presidency this past week in 
Miami But Mr. Mordl could appeal to Mr. 
Castro too, for he offers the dictator a way to 
relinquish power gracefully, passing on a far less 
polarized Cuba to rabsequent leaders. 

In his famous “History w£D absolve me" speech 
in 1953, and throughout his 1950s guerrilla cam- 
paign to overthrow Mr. Batista, Mr. Castro repeat- 
edly promised to restore the 1940 constitution 
when he took power. Of course he didn’t do it, and 
now Cuba has the 1976 Soviet-style constitution. 

Stifl, Mr. Castro knows as he approaches 69 flat 
he cannot rule much longer. He knows that be 
pledged to restore the 1940 document, and that 
when he is gone Cubans at home and abroad will 
almost surely lurch into a period of bloody vio- 
lence and repression. But Mr. Castro also knows, 
as do Cuban-Americans, that with imagination 
and goodwill they codd define the tensions now. 

This is Mr. Castro’s chance to retire as a 
statesman. He could say that his firm control aver 
the country was once required, but that tin** 
have changed. He could add: “In order to pro- 
mote a peaceful transition I now tom the govern- 
ment over to President MoreD, who holds his 
position in line with the 1940 constitution 
I promised to restore years ago.” 

Quiet negotiations should begin immediately, 
without UJS. involvement, perhaps mediated by 
Argentina’s recently re-elected president, Carlos 
Menem, whose top aides have already been per- 
sonalty in touch with Mr. Castro. 

Basic differences will r e main an what Mr. 
Castro did during his decades in power. But all 
Cubans and Americans could praise him for 
reducing tendons to avoid otherwise, inevitable 
bloodshed and for retiring as a statesman. 
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The writer is a senior research follow at the 
Hoover Institution, Stanford University . He con- 
tributed tills comment to The Washinpon Post. 


putes. Like the early nonaligned, 
latt 


[arift: A! 


Yugoslavia — supposedly a place 
socialism had lift 


that a benign socialism bad lifted 
above ethnic strife — disintegrate. 
Members have traded to brush 
under the tug the explosion of na- 
tionalisms in tbrir own ranks. 

Ah, but you have g uessed it: 
This obsolete, discredited organi- 
zation is struggling to adapt to the 
new global flux. The nonaligned, 
finding themselves in a world 
whose formal structures are still 
dominated by others, ding to (he 
few levers and institutions avail- 
able. Change has denied them the 


uter-day members still find it 
easier to look for sources of trou- 
ble without than within. Case in 
point: Lhe organization’s recent 
call for Israel to renounce nuclear 
weapons came in part, Zambia’s 
foreign minister had the zip to 
note, from member states who are 
themselves working on a bomb. 

Finally, the Nonaligned Move- 
ment badly needs a new name, 
one with no hint of either musti- 
ness or hypocrisy. I am accepting 
entries. One that I’ve been turn- 
ing over is Us, Too. Another is 
Aligned With Democracy, al- 
though that would Shrink the 
membership rolls right off. Or if 
not a new name, a decent burial 
and a willing of the remains to the 
United Nations. As a universal 
organization run in an open way, 
the United Nations is as well situ- 
ated as any other to funnel non- 
aligned members’ contributions 
to their own well-being. 

The Washington Post 


A China- i aiwan Collision Can Be Avoided 
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JJONOLULU — It is time for 


both China and Taiwan to 
try to get off the collision coarse 
both seem to be recklessly pursu- 
ing. Greater moderation and flex- 
ibility is needed on each side. 

The Clinton administration’s 
approval af a “private visit” by 
President Lee Teng-hui of Taiwan 
to Cornell University, his alma 
mater, is being broadcast in Tai- 
wan as a major victory for Taipei 
and a major affront to Beijing. 

Yet if China had chosen not to 
object to Mr. Lee’s trip to Cornell 
as long as it remained private 
(without official sponsorship or 
protocol), die visit could havebera 
a noneven L Bering’s unyielding 
and unrealistic stance made con- 
gressional pressure, and capitula- 
tion by the Clinton administra- 
tion, more likely. It increased the 


By Ralph A. Coma 


hinge an two key factors: mainte-j 
nance of the U.S.-Japan security. 


Will No One Follow Bush’s Example? 


N EW YORK — The leader- 
ship of the National Rifle 
Association did not invent the 
technique, certainly not. That is 
the point — it’s bam around in 
Europe almost a century. 

First: Take over an organiza- 
tion that has special appeal to 
people who work for a living 
Then find something that is trou- 
bling them, makes them feel less- 
er, besieged or betrayed. Direct 
that unhappiness against a well- 
defined target in society. Maneu- 
ver a leadership clique into com- 
mand. Then move ruthlessly for 
vastly expanded national politi- 
cal influence. Use the members, 
money and voting power of the 
organization as critical levers. 

In Europe, far right and far 
left used techniques of subven- 
ing government to create power. 
Good students, lhe leaders of the 
NRA have created an organiza- 
tion with a new goal. It is beyond 
simply fighting gun control. The 
purpose and engine of the new 
NRA is deeply political: to per- 
suade more Americans that they 
are being strangled by a plot to 
deprive them of iheir liberty. The 
mastermind is the government; 
law officers are Its servants. 

That conspiracy theory is an 
old one on the far right fringes 
or American life. The triumph 
of the NRA has been to capture 
the anger of the conspiracy the- 
ory, feed and popularize it, 
mak e it their cause and cow pol- 
iticians into submission. 


By A. M. Rosenthal 


NRA leaders use another old 
trick They claim to represent 
more people than they do — in 
their case, all gun owners. 

A Time-CNN poll shows this 
to be false. As of this month, 68 
percent of gun owners disagreed 
with the NRA’s calling federal 
agents “jackbooled thugs”; 73 
percent gave the FBI a favorable 
rating, to the NRA’s 60; 49 per- 
cent favored stricter gun control; 
69 percent wanted to keep the 
assault weapons ban despite toe 
NRA campaign against iL Gun 
owners seem less afraid of the 
NRA than politicians do. 

President Bill Clinton was toe 
inevitable prime target of toe 
NRA. When the NRA made fed- 
eral law' enforcement agents ob- 
jects of bate, before and after 
Oklahoma, any incumbent presi- 
dent became their bull's-eye. 

President George Bush saw 
that, 1 believe, and courageously 
quit the NRA. But where are the 
major Republican candidates? 

No politicians have a greater 
responsibility to take on the 
NRA and its anti-government 
incitement than mainstream 
conservative leaders. If toe lead- 
ing Republican candidates can- 
not explain the difference be- 
tween conserving America and 
destroying tnist in America, 
then intellectually they are unfit 
to lead But that is not what 


inspired Senator Phil Gramm 
to make the keynote speech at 
toe NRA convention. That was 
simply a case of enthusiastic 
bootlicking. 

Senator Bob Dole has 
switched on assault rifles and 
now is against toe ban. Surely 
that does not mean he is a pris- 
oner of the NRA for the whole 
campaign, so paralyzed by fear 
of its power that he cannot criti- 
cize an organization that under- 
mines toe authority and legitima- 
cy of the law enforcement 
machinery be hopes one day to 
command? Surely? 

Earlier this month I wrote 
that conservative politicians 
who did not have the courage to 
paint a line between what they 
consider real conservatism and 
the hate-peddling of far-right 
armed bigots were betraying all 
those dtizens who believe in toe 
essential decency of mainstream 
American conservatism. In 
came letters saying I was naive 
to believe that either conserva- 
tive courage or decency existed. 

Standing up to the fatter and 
meaner NRA would take even 
more honesty and courage than 
denouncing nuts of toe woods, 
so I will expect more letters. 

But consider this: Bill Clin- 
ton seems to grow in strength 
by facing toe NRA. With an 
enemy like that a man who 
wants to be president might 
make a lot of friends. 

The New York Times. 


importance of the visit onceit was 
approved and wiH encourage the 
Republican-dominated Congress 
to push for more official contacts, 
the real cause of China’s concern. 

Had Bering been willing to give 
a little and focus its attention 
where it really matters, on issues 
that involve a “two Punas” poli- 
cy, it might have found a more 
sy mp athetic ear in Washington. 
% acting with inflexibility, Beijing 
helped ensure an outcome thpt 
runs counter to its long- term aim 
What happens next? Will Tai- 
pei be satisfied with its victory or 
will it and its supporters in the 
U.S. Congress continue to press 
for courtesies a p pr op ri ate to a 
head of state during Mr. Lee’s 
visk to Cornell? It is now Tai- 
wan’s turn to show moderation. 
Taipei needs more diplomatic 
space, and toe govem- 


of the 

alliance and generally harmonious 
relations between America and 
China. Today, Washington 
intent on undermining both of 
these critical relationships. 

The United States is caught in 
a zero-sum game between Beijing 
and Taipei, with each “victory* 
on one side seen as a “defeat” by 
the other. This mentality — driv- 
en by entrenched attitudes in Chi- 
na and Taiwan, and by snppoft- 
ers of Taiwan and detractors of 
China in the United States — has 
to be reversed. Ultimately, this 
can be accomplished , only 
through direct dialogue between 
Taipei and Beijing. The next 
round of these talks is tentatively 
scheduled for July. 

In the meantime, if neither side 
is willing or able to alter course, 
both should at least reduce the 
volume of hostile rhetoric and (be 
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demanding independence — 
something Beijing has warned 
could trigger an mined invasion. 

Both sides must carefully as- 
sess the long-term consequences 
of short-term political and diplo- 
matic successes. Is it in Taiwan’s 
interest to further alienate China ? 
Is it in America’s interest to con- 
tribute to such alienation? 

Stability and prosperity in Asia 


m UB. -China relations should 
stop and ask themselves whether 
it is in Ihe best interests of Amen- ■ 
ca, Taiwan or Asia to keep play , 
ing such a dangerous game. > 




y nter is executive director ' 
°J to Pacific Forum/ C SIS think 
J®* in Honolulu. He contributed' 
™ t0 tile International 

Herald Tribune. 
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^ Small Drug Firm Thinks Big 

Scotia’s Unusual Approach May Yet Silence Critics 


By Erik Ipsen 

International HcrM Tribune 


could well be righL" said a London- 
based analyst. 

Dr. Horrobin is currently pinning his 
hopes on winning permission in the next 
1 8 months to sell one or both of a pair of 
drugs. 

Of the two. the closest to approval is 
EF13, which has been shown in early 
clinical trials to significantly slow the 
deadly progress of pancreatic cancer, 
Last month, its final tests nearly com- 
plete, Scotia applied for a license to sell 
the drug in Britain. Ireland and Den- 
mark. 

Cancer researchers say preliminary 
findings are encouraging but that that 
more work is needed. “It is an interesting 
concept and one they have explored very 
carefully.’’ said Tim Oliver, a cancer spe- 
cialist at London's St. Bart’s Hospital. 
“But they need more trials.” 

The other drug, EF4. has so far been 


1994 J 


'ww- magnmg 32% 
Close: 133.72 Ptw.: 13154 


Approx, weighting: 37 % 
Close: 129JJ7 Pm- 129.43 


GUILDFORD, England — Sixteen 
years after it was founded in Nova Sco- 
tia, a tiny pharmaceutical company that 
has taken an unusual approach to drug- 
making stands on the brink of making a 
potentially huge splash in the medical 
world. 

“Any one of four products we have in 
the pipeline could transform us into a 
major pharmaceuticals company.” said 
David Horrobin, founder and chief exec- 
utive of Scotia Holdings PLC, which is 
now based just south of London . For the 
record. Dr. Horrobin, a former professor 
of medicine at Montreal University, de- 
fines “major” as a product that brings 
revenue of at least £2 billion (S3.2 bil- 
lion). 

“It seems totally unbelievable, but be 


found effective against one of the most 
common complications of diabetes, neu- 
ropathy. a deadening of the nerves that 
can lead to blindness or amputations. 

Scotia has spent less on research and 
development in its entire existence than 
the biggest drugraakers typically spend 
in a couple of weeks: £55 million to date. 
It is a strange candidate for such poten- 
tial breakthroughs. 

While the pharmaceutical industry has 
for a generation concentrated its efforts 
on drugs made from meticulously tai- 
lored proteins. Scotia’s drugs are made 
up of fatty adds called lipids. 

Scotia derives the lipids from natural 
sources such as fish and seed oils. “Every 
human cell.” Dr. Horrobin says, “is es- 
sentially a bag of protein surrounded by 
a membrane of lipids.” 

The role of lipids in regulating the 

See SCOTIA, Page 10 


Italy Lifts Rates 
To Defend Lira 
And Cool Prices 


Compiled by Our Staff From Dispatdia currencies wi thin a range OD ei- 

ROME — The Bank of Italy ther side of a central rate, 
raised its interest rates by threes The lira dropped out of the 


quarters of a percentage point system in September 1992 and 
Friday in a strike at inflation since then has fallen sharply 


Friday in a strike at inflation 
and the weak lira. 

The central bank raised its 


a gains t other currencies. 
Analysts said that the rate 


discount rate to 9.0 percent rise would lend credibility to 
from 8.25 percent and its rate Italy’s goal of returning its cur- 


on fixed-term advances to 10J 
percent from 9.75 percent. 

The bank said it had acted to 


rency to the exchange-rate grid 
by the end of the year. 
"Near-term the lira could 


counter the rise in inflation sig- weaken, but medium-term it's a 


naled by recent increases m positive move,” said Marco 
producer prices and industrial PianeUi, an economist with No- 
production rates. On Monday, mura Research in London, 
official figures showed prices (AFX, 

were up 5.5 percent in May Bloomberg, Knight -Ridder) 

from 12 months earlier, the 

highest rate in three years. 

The bank said the persistent (IJiwsffi Tnmhl 
weakness of the lira was anotb- UUVeiU l UITlUi 
er reason for the decision. 

“The measure is part of a lr&2p&T 1ft MJ&J] 
restrictive monetary policy in i /» g>n_ 
the face of inflation risk,” the xtitST \JfOTQBS 
bank said. ... . _ ^ 
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U.S. Allows Drugmakers to Prolong Their Patents 


By Philip J. Hilts 

New York Tunes Service 


North America 
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WASHINGTON — In a move that 
could cost consumers billions of dollars, 
the Food and Drug Administration has 
ruled that a new federal law gives phar- 
maceutical companies an extension of as 
long as three years on their drug patents. 

' The ruling on Thursday was hailed by 
big drugmakers. But consumer groups 
immediately protested the change, and 


companies that make cheaper ‘•generic’’ 
alternatives to brand-name drugs on 
which the patents have run out called on 
Congress to amend the law. 

Senator David H. Pryor, Democrat of 
Arkansas, said he would introduce a bill 
to restore the traditional 17-year limit for 
drugs currently under patent or in the 
application process. 

The agency ruled on a law signed by 
President Bill Clinton in December that 
put into effect last year’s world trade 
agreement. The law requires the United 


States to change its system of granting 
17-year patents from the time of their 
approval to match the practice in other 
nations of giving 20-year patents from 
the time of application. 

The agency made the decision reluc- 
tantly and suggested in its ruling that 
Congress may not have intended this 
outcome and should clarify the law. 


Olivetti Tumbles 
Deeper in Deficit 


It said the “lingering under- 
valuation of the lira” was rais- 


Compiledby Our Staff From Dispatches 

MILAN — Olivetti SpA said 


mg import costs for industry, ^gher financing 

which were being passed on to costs Md . a on ?-tone charge for 
consumers through higher rettruetumghad widened its 


.prices. 


net loss in 1994 but said it was 


The law gives drug companies as much 
as three years of extra protection for 
their products. 


“Demand is quite strong, and c * os ^ to breaking even 


capacity utilization in most in- 
dustries is high,” the central 


operating level. 

Italian computer maker 


D j 

1994 
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bank said. “Three factors tend Planet loss of 678.9 billion 
to make it easier to transfer C 540 ? “Jlnm) last year 
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Strong Yen Hurts Japan 5 s Carmakers 


price increases derived from of 464 / 6 

higher import costs to produc- "SSL J? 


CTsand consumere/’ F [ *** of }<***> 

But the move failed to lift the bn ng^6 total losses for the 
mrwnpv aoaincr rwiiiccha penod to more than 2.1 trillion 
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TOKYO — The strong yen 
and sluggish demand for cars 
weighed an earnings for Japan’s 
automakers last year, with Nis- 
san Motor Co. hit hard, accord- 
ing to results released Friday. 

Nissan, the second-largest 
automaker in Japan, posted a 
group pretax loss of 223.26 bil- 
lion yen ($2.6 billion) in the 
year to Mardi 31, widening a 
loss of 202J7 billion yen the 


previous year. Sales edged up to after nearly five years of de- 
5.83 trillion yen from 5.80 iril- creases. But the 'strong yen 
11011 yciL clipped exports to Europe, the 

Analysts attributed much of Middle East and the rest of Asia. 
Nissan's loss to the plunge of ..-tin.-i 

r O' *■*' “Whl w l>rn«n 1 tnnnh 


Heiichi Hamaoka, manag ing 
director of Nissan. 


currency against the Deutsche P 60041 
mark Friday. In Milan, the 


mark strengthened to 1,183.92 A^^. rest ™ cll ? n8 
lira from 1,161.75 lira Thun- of ^ 91 bHlion lire hurt the 
h 9U results. Olivetti also wrote 


nuonii a iuu iu me ui .... 

the peso early this year in Mexi- Jf bllc wc a tou ^ 

co. Where Nissan manufactures ma ? tt ™ ronmcnt 10 contm - 


vehicles. The plunge meant 
prices for imported aulo parts 


ue for our Etu 
we will move 


European operations, 
>ve ahead with exten- 


soared in Mexico while asset sive restructuring programs and 


values there plummeted. 


efforts to increase domestic 


Nissan said its sales in Japan sales in our bid to return the 
began recovering early this year company to profitability.” said 


Tariffs: A Steep Climb for Consumers 


U.S. Asks WTO 
To Set June Date 
For Japan Talks 


By Peter Passdl 

Nee York Tuna Service 


N 


EW YORK — H Tokyo does 
not bend, Americans can say 


JL. v anese tunny cars. But look on 
the bright side: They can always buy a 
bicycle. 

Tben again, maybe not. In what could 
be interpreted as an effort to cover all 
bases on the transportation front, the 


along the industrial Pacific rim, however, 
have led producers to relocate their fac- 
tories to China. 

Imports have held a fairly steady 40 
percent share of the U.S. market because 
China's export gains have largely come 
at Taiwan’s expense. 

The legal threshold for establishing a 
“reasonable indication of material inju- 
ry” from imports is very low, so no jaws 
dropped last week when the U.S. Inter- 


Commerce Department is investigating 
charges by the Ui. bicyde industry that 

- 7-. “J ? " 


China is “dumping” bicycles. 

If the domestic makers prevail — and 


If the domestic makers prevail — and 
precedent suggests they wffl — the prices 
of all bicycles for sale in the united 
Slates are likely to go up in time for 
Christmas. Worse, there will be serious 
shortages of the high-end bicycles that 
are the lifeblood of thousands of special- 
ized bike shops. 

Three U.S. manufacturers (Huffy 
Coro., Murray Ohio Manufacturing Co. 
and Roadmaster Industries Inc.) domi- 
nate the Ui. industry. Three big retail- 
ers (Kmart Coro., Wal-Mart Stores Inc. 
and Sears, Roebuck & Co.), which sell 
more than a quarter of all bicycles in the 
United States, stock only U.S.-made 
bikes. But the two other big c h ai ns (Toys 
’R’ Us Inc. and the Target unit of Day- 
ton Hudson Coro.) sell imported bicy- 
cles as well as domestic brands. 

All low-mice imports come from Asia, 
which, until a few years ago, meant Tai- 
wan and South Korea. Rising wages 


Damping charges 
against Chinese bicyde 
makers could be 
disastrous for high-end 
bike shops — and their 
customers. 


national Trade Commission forwarded 
the domestic bicycle makers* complaint 
to the Commerce Department to mea- 
sure the degree of damping. 

Dumping is legally defined as selling 
below “fair market value,” which is usu- 
ally interpreted as less than cost. It is 
hard to see why private companies would 
invest in new factories in China in order 
to sell below cost 

When foreign producers in capitalist 
countries are accused of dumping, the 
Commerce Department reconstructs their 
costs from internal accounting data. 


But in earlier cases, the department 
decided, China is a “nonmarket econo- 
my.” and it is thus likely to use the 
method of measuring cost preferred by 
the domestic bicyde makers — namely, 
the cost of making similar products in a 
third country. 

To make the government's job easiei. 
domestic producers have already calcu- 
lated what it would cost to make 'Chinese 
bikes in Indonesia. Not surprisingly, 
they find that merely to break even, the 
Chinese would have to raise prices by 51 
to 98 percent, depending on the model. 

Analysts said the result of high tariffs 
would be a combination of increased 
prices, limited selection and spot short- 
ages by Christmas. 

The fate of independent bike stores 
and their customers would be far worse. 
Specialty stores sell 95 percent of bicy- 
cles costing more than $200. Most of 
these are cow made in China. 

Thus, while virtually none of the bikes 
sold by independents compete with 
Huffy, Murray and Roadmaster. puni- 
tive tariffs “would be devastating to a 
good number of the 6,500 independent 
dealers," said Jay Townley, a consultant 
to manufacturers and retailers of high- 
end bicycles. 

Even if the department sets very high 
tariffs, the International Trade Commis- 
sion could carve out a sanctuary for 
high-end bicyde makers and their in de- 
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GENEVA — The United 
States agreed Friday to World 
Trade Organization talks with 
Japan on automobiles and auto 
pans, a spokesman for the U.S. 
Embassy here said. 

But the U.S. delegation re- 
fused a Japanese request that 
the talks start Monday, propos- 
ing instead that the two nations 
meet in the second half of June. 

The Clinton administration 
plans to impose 100 percent tar- 
iffs on Japanese luxury car im- 
ports to the United Stales at the 
end of June as part of Washing- 
ton’s campaign to force Japan 
to import more U.S- cars and 
car parts. 

WTO rules dictate that the 
talks begin by Monday under a 
fast-track procedure or by i 
around June 10 under a less 
urgent approach. 

The U.S. Embassy spokes- 
man said the United States did 
not “accept the notion” that the 
talks were urgent. (AP, 

Knight -Ridder, AFX, Reuters) 


Mitsubishi Motors Corp., Ja- 
pan’s third-largest automaker, 
posted a group pretax profit of 
53.3 billion yen for 1994-95. up 
from 2 1.25 billion yen the previ- 
ous year. But the company said 
the profit rise wouldhave been 
greater if not for the strong yen. 

Sales at Mitsubishi rose to 
3.41 trillion yen from 2.95 tril- 
lion yen. 

Mazda Motor Corp. posted a 
pretax loss of 35.49 billion yen, 
narrowed from 44.12 billion 
yen the previous year. 

Yoshihiro Wada, president 
of Mazda, said efforts to solidi- 
fy the company were “produc- 
ing better results than antidDat- 
e ^’ (AP. Bloomberg, AFP ) 


day results, uuvetu also wrote 

The lira did manage to gain ? 0Wn S C ^ °!j£ bOD 1 d P 0 ^ 
against the dollar, however. In fol ?° _^. 5 A 
New York, the dollar fell to P“d 151^ biflion lire m interest 


1,639 lire from 1.643 lire. ? n from 1044 bmion 

The central bank last raised *■ 


rates Feb. 21. when it lifted the . But the company’s operating 
discount rate to 8.25 percent SBnjxpjjrito 16.7 bflhon lire 
from 7.5 pram and ijked- 
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term advances rate to 9.75 per- ° hve “ l s ^ “g u> ..?: 08 

a c trillion lire from 8.61 trillion 


cent from 8J percent. mc 

Noneiheless^lhe marie surged K.Bm It said pr ofi t marg ins 


to a record of l J75 Ura m by compmar 


March. 


price wars triggered by the 


Italian officials said Thurs- ability of less expensive 
day that they would like to re- . .... „ 


turn the lira to the European Olivetti said the weak lira did 


Monetary System's exchange- ° OL provide a competitive edge 
rate mechanism. The mocha- * ,ecausfi the cost of imported 
nism calls for iniergovernmen- components rose, 
tal cooperation to keep member (Bloomberg, Reuters) 


pendent retailers, who cannot possibly 
be injuring the domestic mass-market 
manufacturers. 
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REPUBLIC OF LEBANON 

COUNCIL FOR DEVELOPMENT AND RECONSTRUCTION 
INVITATION TO TENDER FOR 
LEASING OF COMMERCIAL FACILITIES 
AT 

BEIRUT INTERNATIONAL AIRPORT 

The Government of Lebanon, represented by Uie Council for Development and Reconstruction (CDR), invites interested 
parties to tender for leasing and operating one or more of the following facilities at the reco ns tructed Beirut International 
Airport: 

• Terminal Building Hotel : A M-bedroom, 4-star hotel with restaurant, fbetihies and conference centre. 

• AJrUnc Catering and Restaurants : Catering building to provide in-fflght meals for airlines and Restaurant for 
passengers and vishori in the Terminal Building. 

• Dnty Ptee Sales Areas : Retail sales areas in the Terminal Building. 

• Car Parking : Multiple storey Car parks Tor 2350 cars. 

• Cargo Handling : Cargo handling bnBdings for agent* of air cargo and forwarding. 

• Free Zone : Warehouses and industrial and commercial estate of building units with total floor area of 150,000 m* tor 
establish ment of duty free storage, and cmnmcrcial/Inditstriai activities. 

• Fueling : Aviation fbd storage, handling and delivery facilities for use by oil companies to be licensed by the 
Go v er nmen t of Lebanon to provide aviation foci foe airlines and other users. 

Beirut International Airport is currently being rehabilitated and extended under a construction contract due for 
com pletion in September 1998. Except for the Fuel Facilities that are ready to operate immediately- the leasing of 
commercia! areas wBl commence on the completio n and banding over of the construction contract 
The Lebanese Government mvjtes to tender, Lebanese and non-Lebanese, suitably qualified and Interested Operators, 
who meet the reqtdrattcnU stipulated in the prequaHDcation document* related to this Tender; the main requirement 
bein g that the Operator has long experience to operating such (acflitics to ensure that services ottered at Beirut 
International Airport are of the highest International standards. 

Tenders must be sub m itted to two separate sealed envelopes : 

The first envelope shah contain the completed preqnallDcaUon documents contained in the Tender Documents for this 
purpose and any other supporting do cumen ts proving the t e c hn ic a l and financial ability and experience of the Operator 
as wdH at the Tender Guarantee. 

The second envelope shall content the completed Tender Document and the financial offer. 

The Tender Committee in CDR shall first open the first envelope and es tab li s h the ability and experience of Operator. 
The Committee shall retain only tbose Operators who quality, and shall return the sealed financial offers to those 
Operators who do not quality . 

The Tender Committee shall then open In public the second envelope of only those Operator* who are qualified, at a date 
and time to be announced in doe time. 

Operators wbo wish to participate in this Tender are invited to collect the relevant Tender Documents against a sum of 
U.S. Dollars /5000/fbr each Tender in the form of a banker's certified chedk in the name of the Council for Development 
and Reconstruction at the offices of CDR as of Thursday l/6/l 995 at the following address : Council for Development and 
Reconstruction • Taltel AI-ScraB - Bond - Lebanon. 

Tenders are to be submitted at the above CDR address not later than 12:09 hours noon Beirut local tame on Wednesday 
2/8/1995. 
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I Dynamic Techniques of a Professional Currency Trader 
j These comprehensive reports are mandatory reading lor an Investors 
1 tracSno. or contemplating trading today's currency markets. Futures 
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To receive your free reports and our service grade call toll-free. 
Switzerland 155-7233 US. 0800-96-6632 
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PETER CA7RAMV SENIOR CURRENCY TRADER 


Ur. Catranis is an IS year veteran aar entry trader. Re has authored numerau* 
pub&caLonxend software programs Jar beginners and expats oSke. tie has 
researched hundreds pf currency program* and transacted bUSon* of dollars 
in real-tune trade. Currutdy he is accepting a limited number of new recount* 
Account nummums S1B.000 to S5jDOO£QO USD. iqtmding the on program. 
FOREX CAPITAL MANAGEMENT Excettdtcc In cenfidmOvt tn£ng em/ko. 

. CbkageMeraaiSe Exchange Crater 39 S.Waclar Dr. BISIZ.ChlttewU.MKX.O-S-A. 


The real real-time financial system thats gang to put you 
aheaTof the rest. Costs less to install and has lower fees 
as well, interested? 
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House Vote: Deregulate Media 
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WASHINGTON — Rolling over the 
protests of several Democrats, the House 
of Representatives' Commerce Committee 
has voted to kill most cable television price 
regulation and to lift scores of restrictions 
on the number of television, radio and 
Other media properties a single company 
can own. 

The committee voted, 3S to 5, in favor of 
an bill to overhaul the laws governing 
virtually every sector of the nation’s com- 
munications industry. But battles over sev- 
eral particular provisions, which came ear- 
lier in the day. were more bitter and 
parti san. 

The primary objective of the bill is to 
knock down regulatory barriers that sepa- 
rate local telephone, long-distance earners 
and cable television companies into sepa- 
rate, protected fiefs. 


As had been expected, the committee 
adopted a delicately balanced provision 
that would let local Bell telephone compa- 
nies enter the long-distance and cable tele- 
vision industries while forcing them to 
open up their own markets. 

But Republicans on the committee went 
further Thursday, shooting down decades- 
old regulations intended to prevent too 
much concentration of ownership in 
broadcasting, radio and newspapers. 

The bill has strong support from the 
House speaker, Newt Gingrich, Republi- 
can of Georgia, and is likely to pass the full 
House this summer. The Senate Com- 
merce Committee has already passed a bill 
that takes a s imilar approach, though the 
House measure is more hawkishly deregu- 
late ry. 

But many disputes remain, and the pros- 
pects of final passage are unclear. 

Still, the action Thursday gave several 
groups, particularly the cable television 


industry and the television networks, virtu- 
ally everything on their political wish lists. 

Rupert Murdoch's News Corp., which is 
looking for new media properties, was one 
of many companies that lobbied hard for 
the ability to own television stations and 
newspapers in the same market 

Mr. Murdoch, who already owns televi- 
sion properties and newspapers, including 
The New York Post, has been rumored to 
be interested in starting a newspaper in 
Washington, where his company already 
owns a television station. 

ABC, NBC and CBS and other large 
broadcasters such as Westinghouse Elec- 
tric Co., Tribune Co. and Ronald O. Per el- 
man's New World Communications 
Group all lobbied for sharply increasing 
the number of television and radio stations 
a company could own nationwide. 

But medium-sized and smaller broad- 
casters opposed lifting the restrictions, 
fearing competition from powerful rivals. 


Stocks Fall on Fear 
Of Weak Economy 


NEW YORK — Stocks 


M for the second day in ft 
day on fallout from a 
batch of statistics this week that 
showed the economy may be 
weakening substantially. 

The Dow Jones Industrial 


Average closed at 4,369.00, 
down 4323 points. It fell more 


U.S. Stocks 


Ruling Opens Prodigy to Libel Lawsuit 


lawmalioful Herald Tribune 


By Peter H. Lewis 

New York Tuna Service 


Very briefly: 


GM Cuts Its Pension Shortfall 


WILMINGTON, Delaware (Bloomberg) — General Motors 
Corp. said Friday that higher profit margins allowed it to contrib- 
ute SI .5 billion to its U.S. pension plans in the first quarter, 
putting the company on track to erase its worldwide unfunded 
pension obligations well before its target of late 1996. 

But the top U.S. automaker also cut its forecast for May vehicle 
sales by 300,000, to 153 million, citing weak sales in ApnL 
“Even though our turnaround is not finished, it is soud, it has 
momentum, and it will not be reversed,” John F. Smith, chief 
executive officer and president, said. General Motors last month 
announced record first-auarter Drofit of S2.15 billion. 

• Mutual funds that buy American stocks took in a net $8.6 billion 
in April the highest inflow since January 1994, while bond funds 
posted a net outflow of $100 million in the same month, according 
to the Investment Company Institute, a trade group. 

• Mi chad Ovitz, the Hollywood agent, is close to being named 
head of MCA Inc, according to published reports. 

• Multimedia Inc. and BeflSouth Corp. said they would form a 
joint venture to pursue opportunities in new media. 

• John Labatt Ltd. filed a lawsuit against Onex Corp. claiming 
Onex had violated U.S. securities law in its $1.7 billion takeover 
offer for Labatt by not informing the Canadian brewer’s U.S. 
shareholders. 

• Mexico agreed to drop a plan to impose a 15 percent value- 
added tax on producers of medicines and processed food. 

,V>T. Reuiers. AP-DJ. Bloomberg 


In a ruling that could change the nature 
of on-line information services, a New 
York judge has cleared the way for a $200 
milli on libel lawsuit against Prodigy Ser- 
vices Co. by ruling that the popular on-line 
network was a publisher of information, 
not just a distributor. 

Thus, ruled Justice Stuart L. Ain of stale 
Supreme Court in Mineol a. New York, 
Prodigy — a joint venture of International 
Business Machines Corp. and Sears, Roe- 
buck & Co. — might be held legally liable 


for comments posted electronically by its 
users. 

The decision Thursday was in response 
to a motion filed by Stratton Oakmonc 
Inc., a securities investment firm that sued 
Prodigy in January for libel and defama- 
tion. 


The suit arose from a series of messages 
posted on Prodigy’s “Money Talk” elec- 
tronic bulletin board in October by an 
unkn own Prodigy user. The messages por- 
trayed Stratton Oakznont, which special- 
ized in penny-stock issues, and its presi- 
dent, Daniel Porush, as criminals and 
characterized the firm's dealings as fraud. 


Stratton Oakmont has been investigated, 
by the Securities and Exchange Commis- 
sion for reported irregularities and securi- 
ties violations. 

In his decision. Justice Ain drew a dis- 
tinction between Prodigy — which uses 
h uman monitors and automated systems 
to remove objectionable material posted to 
its network — and other information ser- 
vices that merely act as conduits for unfil- 
tered information, much as a bookstore or 
library distributes information but does 
not publish iL 

“We disagree with the findings, and we 
are currently looking at options,” said Bri- 
an R. Ek, a Prodigy spokesman. 


than 50 points twice during the 
day, both, times triggering the 
New York Stock Exchange’s 
“uptick rule” designed to curb 
some trades done in connection 
with stock-index arbitrage in an 
effort to stabilize the market. 

The rule was activated at II 
AM. Eastern time when the 
Dow industrials plummeted. But 
the 30-stock average then recov- 
ered by 25 points, at which time 
the role was revoked.^ 

It was namposed at 2:58 
P.M. when stocks reversed 
course and fell more t h an 50 
points again. 

The industrials fell nearly 26 
points Thursday after several 
days of worse- than-cxpected 
reading s on theeconomy. Un- 
employment Haims were high- 
er, sal es of existing homes fell 
and there were disappointing 
readings on durable-goods or- 
ders and auto sales. 

A Labor Department report 
showed that import prices 
gained \2 percent in April 
Hugh Johnson, chief investment 


officer at First Albany Corp., 
said the rise was due partly to cal 
prices and the weak dollar, as 
foreign companies raised their 
US. prices to compensate for 
currency differences. 

The bond market slipped as 
bond buyers — who normally 
regard economic slowdowns as 
anti-inflationary, and therefore 
good for bondprioes — reacted 
to the possibility of “stagfla- 
tion,” or a weak economy com- 
bined with inflation. 

The price of the 30-year Trea- 
sury bond fell 12/23, to 111 
6/32; the yield rose to 6.75 per- 
cent from 6.74 percent 

Economically sensitive is- 
sues, including banks and 
transportation stocks, fell the 
most. Bankers Trust dosed at 
61%, down IK, and AMR 
Corp., parent of American Air- 
lines, fell HA to 65%. 

Ideon Group Inc. was the 
roost actively traded issue on 
the New York Stock Exchange, 
with 5.9 million shares chang- 
ing hands. The Jacksonville, 
Florida-based company, which 
changed its name this mouth 
from SafeCard Services Inc, 
dosed at 9%, down 4%, on pre- 
dictions of kwer-than^expected 
earnings for 1995. 

Oripcom Corp. plunged lift, 
to 20ft, on news that lower ship- 
ments of hs products by Inter- 
national Business Machines 
Corp. would depress earnings 
for the rest cf the year. 

( AP, Bloomberg, Reuiers) 


<4 of* 

# ,rt . 


• 7 - *- ** 


*- ■ *w 

:* n 

1 fl 


SCOTIA: An Upstart Drugmaker Is Counting on Its Unusual Approach to Turn it Into an International Player 


Continued from Page 11 

function of cells in the human 
body has long been a subject of 
debate. While the subject con- 
tinues to receive much attention 
in academic circles, it has been 
consistently shunned by drug- 
makers. 

Unable to obtain financing 
to develop his radical ideas. Dr. 
Horrobin decided to generate 
his own funding. With a small 
government grant in hand, he 
set up Scotia as a manufacturer 
of over-the-counter nutritional 


supplements based on the lipid- 
rich oils contained in seeds of 
the evening primrose plane 

Today, Scotia's over-the- 
counter business, combined 
with revenue generated from 
four prescription drugs — most 
of which are also based on eve- 
ning primrose oil — totals £16 
milli on a year. 

Skeptics initially dismissed 
Scotia as a peddler of potions 
with ludicrous ambitions. “The 
feeling that Scotia has created a 
business out of snake oil is bard 


to shake off,” said Stewart At- 
kins, an analyst with Lehman 
Brothers. 

He and others, however, have 
been increasingly won over by 
the company’s successes in drug 
trials. Those successes have lift- 
ed the market value of Scotia to 
about £264 million, making it 
the second-largest emerging 
drug company by market capi- 
talization in Bri tain 


have to raise more capital 
through a rights issue to see it 
through until its new drugs hit 
the market 


The company offered shares 
to the public in October 1993 at 
290 pence each, raising about 
£38 million. The shares are cur- 
rently worth about 406 pence. 


Scotia posted a loss last year 
of £3.6 million. Analysts said 
the company would probably 


Many analysts have said that 
the drugs Scotia has under de- 
velopment could have a huge 
market potential. Trials of 
EF1 3, for instance, have shown 
that it can increase the life ex- 


pectancy of patients diagnosed fa addition to its diabetic 
with pancreatic cancer to one neuropathy and pancreatic can- 
year, from three months cur- cer drugs; Scotia four com- 
rently. pounds in advanced clinical 

Further studies suggest EF13 trusting 
may prove effective against . ... \ ,.. 

breast, brain, liver, colon, and tn&htf ariytf these radical 
skm cancer. new drags ultunaiely succeeds 

“Most of Scotia’s market nsrips to be seen. Industry re- 
capitalization now hinges on credi t Scotia 

the success or failure of sim- 

cancer drug,” said Peter Laing,. ply, having got tins far in the 
an analyst with Salomon Broth- . development of six drugs, 
era. “The big question now . .. . 

whether or Sm Scotia cur**./*® 6 2 nd chn ? cal 

the drug approved.” . tnais arc notoriously expensive. 


Whether ariy of these radical 
new drags ultimately succeeds 
realms to be seen. Industry in- 
^^■l^weve^ qed^t Scotia 

ply, having, got this far in the 
qmDpme&t of six drugs. 
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Assoc Cement 

3960 

3900 

3940 

3940 

Grosbn Ind 

6*2 

634 

640 

640 

HlmMco Ind 

862 

858 

860 

860 

IiHibi Lever 

576 

566 

574 

574 

inutm Hotels 

546 

520 

5X 

530 

ITC 

235 

227 

234 

234 

Larsen Teubro 

262 

255 

257 

257 

Refloat* ind 

265 

259 

263 

263 

Tata Eng Loco 

511 

500 

SWS 

500 

Tata Iron St 

201 

191 

197 

197 


HEX Greeral Indue 186434 
Prevtooi: 1858J6 


Hong Kong 


Seastltie htdoc 323S55 
Previous; 321382 


Market Qosed 


Amoy Props 785 4.95 

EkEostAsta 23 JO 22.95 

Cottroy Podfic 1135 11 

Cheung Kong 3870 3fUo 

China Ughl flJB 4ijo 

Chin Estate 580 530 

OBcPOcffc WK 20J5 

Cons Etae Pwr 10.70 1BJ5 

DaoHeng Bk 22.90 2240 

FWPodflC 7.10 4.90 

Gtttri Eagle 17.75 1735 

Guangdong knv 415 4.10 

Gooco Group 3650 35M 


Assoc Br Food! 
BAA 
B ardor; 

Bos; 

BAT ind 
Bank Scotland 
BICC 

Blue Circle 
BOC Group 
Boots 
Bonater 
BPB Ind 
Brtt Aerosp 
Brit Airways 
Brit Gas 
Brtt Pnt)i7i 
Brtt Steel 
Brit Telecom 
BTH 

BurmahCast 
Caoie Wireless 
Cadbury Schw 
Ca radon 
Carlton Comm 
Coats Viyeiio 
Comml Union 
CourtouWs 
DeLoRus 
Eastern Group 
Eng China O 


EnKrprtseOB 
Rvn Colonial 
Forte 

GefflAebdent 

GEC 

GNK 

Ginra 

Granada Gp 
Grand Mel 
ORE 
Guinness 
GU5 
Hanson 
HikOtm Hdg 
HSBC Hldgs 
IQ 

Inch cape 

Kingflslier 

Lodbroke 

Land Sec 

Loporte 

Losrno 

Legal Gent Grp 
Lloyds Abbey 
Lloyds Bonk 
London Elec 
Lucas Ind 
Marks Spencer 
MEPC 

Mercury Asset 

MrdandsElec 

Noll Power 

NotWest 

Nemirot 

Norwrt 

WtiWst Water 

Nttieni Foods 

P&O 

Pearson 

PHUngton 

Powerqiwn 

Prudential 


Krmgjjjng 


The Brussels stock market 
was closed Friday for a 
holiday. 


1155 1235 
60 5875 

lltv 630 675 

Henderson Ld 4430 4340 


XKRJitfl 
HK Aircraft 


6.70 680 

2040 2015 


HKCWnoGos 1270 1*“ 

HK Electric 2750 


Copenhagen 


CortsbergB 

Domica 


269 263 269 

----- 231 227 228 

DwDanskeBk 361 354 35? 

DreSjWdhOlV H.T. N.T. N.T. 

D/S 1912A N.T. ItT. N.T. 

ErnlAsWcCo 159 155 158 

543 543 543 

- - , 175 169 169 

NvoNonfiskB 591 586 589 

RfldtCTneter B 314 310 314 

■ ijsBerB 512 508 511 

. -DanmkB 31550 312 314 

Unkknunark A 269 230 267 

Stock MoTkettodec 34087 
Previoisi36M2 


HK5hangHtls 10.15 9.95 

HKTefeosmm 1638 16.15 
Hopewel Hdgs 650 635 

H5BCHdgs VK 98.7 5 
HutchbmWti 3980 
an Dw 1880 18450 

nsonEISOO 1730 1730 

Miramar HoW 15.10 15 

NotIMutU# 498 i.W 
New World 23.95 2X55 

Orierrird Press 330 330 

Oriental Telecom 173 233 

Shangri-La 930 9.15 

SHICProw 56 5475 

SlNflTrftHdgs 585 535 


SlnaLmdCo. 575 585 

Stft Odra Past 495 m 

Swire PacA 

Tdm Shu Tsui .™ 

TVBloadcnstS 2980 2930 

Who if Hdgs 


2530 2480 
1170 1150 
9329.11 


Every Friday 
Contact Fred Ronan 
Tel.: (331)41 43 93 91 


Fax:(331)41 43 93 70 B 

Indofood 

or your nearest IHT office US2S 0 " 


or representative 


Jakarta 



7450 

2350 

2400 

7476 

2780 

2625 

2675 

2700 

16300 

16300 

16300 

1640(1 

3075 

2815 

3025 

2900 

8300 

Rffl) 

8300 

B325 

9975 

9700 

9975 

7600 

5100 

5100 

Jl» 

5225 

8800 


0750 

880) 

94X 

7325 

9400 

V22S 

15950 

15500 

15525 

15950 


Rank Ota 
Roddl-firim 
Pedland 
Reed inti 
RentoU 
Reuters Hdgs 
RAICGrow 
Rolls Boyce 
RofflfT'OtW ufs 


ftadts 47389 
47483 


Royal Bk San 
RTZiee 


4B8 476 

534 533 

537 528 

124 3.16 

287 282 

084 081 

443 637 

5.03 486 

483 468 

584 585 

497 487 

132 2.17 

336 329 

387 383 

8 7.91 

5LIS 5.05 
489 476 

116 112 
527 1)6 

415 4.12 

389 196 

449 441 

179 177 

405 387 

3.43 337 

927 9.17 

423 488 

474 4^0 

285 282 

9.45 935 

2.11 2.07 

41 B 6 
489 AM 
984 9.48 

453 443 

385 367 

414 4JB 
U1 138 
1 40 236 
430 M5 
3.16 110 

442 433 

734 737 

584 586 

385 389 

286 2 

486 481 

6 5.94 

282 236 

1.93 1.82 

7.98 7.90 

7.93 785 

389 322 

485 455 

184 1.79 

633 417 

7.65 755 

187 185 

581 474 

191 383 

473 657 

455 443 

1.92 1.90 

422 410 

404 3.98 

ELM 8 
656 683 

472 465 

555 £31 

198 195 

689 676 

618 588 

l.W 1.90 
«0 407 

5.99 5.92 

187 184 

582 42B 

144 337 

438 432 

467 657 

441 433 

868 860 
265 263 

479 470 

11.15 1080 

1.94 187 

6.10 408 

406 401 
BJ7 8.15 



Madrid 



Acerinox 

15490 

15100 

15230 

15480 

ACESA 

1170 

1155 

1155 

7160 

Araftitforin 

aav 

4410 

3580 

4365 

3550 

4365 

3580 

4430 

3585 

BonesTO 

B64 

851 

858 

863 

BunKintef 

11120 

11000 

11100 

11000 

Bco Centro Hlsp 

3fll5 

2770 

2790 

2845 

Bco Exterior 

3110 

3090 

3110 

3110 

Bco Popular 

1B73S3 

18430 

18690 

1B738 

Bca Santander 

4770 

4675 

4675 

4775 

CEPSA 

Carp Mapfre 

3350 

33W 

3310 

3360 

5700 

56X 

5660 

5680 

Dragados 

Endesa 

1925 

1880 

1920 

1900 

5370 

5BU0 

5830 

5900 

FEC5A 

700 

687 

699 

694 

Famento Const 

72490 

12210 

12340 

12500 

Gas Natural 

13440 

13150 

13380 

13300 

Hidrael Cantab 

375a 

3715 

3715 

3755 

iberorela 

065 

856 

857 

866 

Pryco 

3300 

2230 

2255 

2240 

Pepsal 

4000 

3950 

3970 

3980 

Seviltana Elec 

685 

679 

683 

691 

Tabacalefa 

4270 

4190 

4220 

4350 

THefasitca 

1620 

1605 

1610 

1615 

Union Fen dsc 

543 

536 

543 

546 

Vnlenc Cement 

1605 

7585 

1600 

1590 


AherA 

0650 

85 

8650 

86 

BerostsenpyB 
Chrfetanta Bk 

12650 

1350 

m 

1X30 

72650 

1X40 

12750 

13.40 

Den Norsks Bk 

16J0 

1420 

1620 

1630 

DtNoiSkLuft 

275 

273 

273 

275 

Opto Indus! 
Emm 

153 
77 JO 

15150 

7650 

152 

77 

153 

78 

Hotel u mi A 

133^0 

13250 

133 

132 

Kwemer 

27950 

27350 

276 

276 

LeHHoegh 

86 

85 

as 

87 

Norsk Hydro 
Norsks Stag A 

260 

25750 

258 

261 

213 

209 

212 

212 

Drtda 

265 

261 

265 

264 

RleberB 

130 

130 

130 

127 

Saga Pettm B 
sSRisted 

8550 

N.T. 

85 

N.T. 

85 

N.T. 

87 

78 

UnlStorebrA 

2550 

2530 

2550 

2540 


Sng Tetecomoi 
Straits Steam 
UN Industrial 
UHDSeaBkF 
IMngTaiHdgs 

•rhtuSdWtos. 


675 865 

9 820 

1360 1320 
1 0.98 

1050 W3S 
468 456 

1650 16.10 
2.10 281 
3.90 3.9B- 

8 785 

364 332 

1260 1250 

286 281 
172 188 

1720 1680 

650 640 

9.95 985 

1350 13.10 
1.97 125 

2530 25 

262 261 
266 263 

289 281 

492 480 

149 143 

1380 1380 

273 286 


AB Nippon Air 
AsoroBank . 
AsaUCban 
AsahiGtoa 

BankafTakyo 
Bk Yokohama 
Bridgestone 
Groan 
atftaBm* 
arottuEtoc 
Cbugoks See 
Dal ffipp Pitot 
Doid 


CdaOackfPet 

CdnPacMc 

OmnfeePqMir 

Qrokoo 

QreaMBGa 

Dafasco 

Docnan tnd B 

DuPontCdoA 


a e a 
zn m a 
m 6# m 
XP* 23 « _m 
ira i«*# T7* 


i J* 


Echo Brat Mines 

Empire Co. A 

FafcDBbrktge 

FMdMrCiuBA 

Franco Ntwda 

GwwftroCOpA 

HmioGaM 

Hanhaai 

tepvtkriOl 

loco 


DahMiBaidc 

DahmHono 

DafmSK 

Fame 

Fu§ Bank 

Faf photo 

Fuftau 


WS 18H •' WVl 

KM IMS' 1(M 

in im m 

12V IM T» 


1316 IM 
23U 23 

2» 4 22 


7M , :2W TON 


Fstoy i 




Straits Ttowsloda 
Prestons: 217288 


Honda Motor 

IBJ 

IHI 

Itochu 

to-Yokodo 

JAL 

Jnsai 

Koftna 

KansdBec 

Kao 

Komi Stud 
KDD 

KWdfflppRy 
Kirin Brewery 
Kobe Seel 
Koraobo 
Kubota 


Lnhficnr A 
UridtowB 
LoeweaGroap 


LdflkaorGp 
MocmaBkfl 
Mogoo Inti A 

Maple Leaf Fdi 
Moore 

NewtofctoeNet 


Nonmto Forest 
NortenEoagy 

NUxreTatacnn 

Now 

Onex 

PfaarOnm 
Potash Sosk 
Pravlea 
Quebecor Print 




9 

16* 

W 

Wk 

Wk 

H|.ji 1 

SM 

52 

52* 

WrZl 

36*%- 

■ 36 

36* 


3W- 

:an* 

30 

Vi 

1» 

12M 

12* 


13* 

.t2* 

12M 

12* 

AM 

4W 

44 

441* 

26 

25*9 

25% 

25* 

19* 

18* 

18* 

19* 

SM 

51*. 

52 

51% 

. M 

7 

7* 

6* 

299k 

29** 

29* 

29* 

26H 

47*, 

48* 

48* 

26 

26U 

26* 

11* 

n* 

n* 

IT* 

18 

T7* 

77*- 

17* 

5TM 

50* 

51* 

■141 


Stockholm 


AGABF 85 

AseaAF 620 

AeriDomtm F 165 

AshnAF 220 


OBX Index: 39181 
Previous: 39287 


Ate Copco AF 105 
AvestaF 76 


Paris 



632 

619 

627 

632 

178 171.80 

17450 

177 

777 

765 

770 

782 


Stock Eidaxwe Index: 2K.ro 
Prevtras 29789 


S a Land 
Ua Elec 


Manila Elec A 
Metro Bonk 
Petren 


San Miguel A 


Scm Miguel B 
SM Prime Hdg 
PSE Index: Z7&451 
Pn rtooa 2780J3 


Manila 



2075 

2075 

2075 

20.75 

2850 

38 

28 

29 

175 

173 

174 

174 

580 

565 

570 

580 

2050 

20.25 

2050 

2050 

1880 

1050 

1875 

1855 

71 

7B.J50 

71 

71 

107 

103 

106 

107 

9 

8.70 

830 

890 


Accor 
AGF 

AirLiquide 777 

Aloora AlsBl 428.90 42150 42380 43180 

CT 26350 263.90 27180 
990 579 500 60S 

236 229.90 229.90 23980 
618 626 
uov 683 488 

2495 2441 2441 2485 

CCF 22630 221 .Si 22158 225 

CrnnovdMB 21RJ0 7I7.10 218 217.10 

• " 431 431-6S 44980 

291 294.90 
792 793 806 


Coital Plus 

Ctmeton 
CCF 22630 

CaraovdMB 21BL10 

CraB Local d 447 

Cnsfit Lyon PC 29580 

Danane 003 


Elf-AqultDlns 39180 38750 388.20 40060 

EridmUa BS 761 755 759 763 

Eure Disney 1820 1750 1750 1830 

Eurotunnel uts 1555 15 1505 1580 

Gen. Eoux ~' 


Avesta F 
Electrolux BF 344 

Ericsson BF 554 

GambroBF 89 

Hermes BF 43» 

Incentive AF 281 

Investor BF 203 

KJnnevft BF 229 

MoDoBF 381 

PhoratodaAF 147 

SrmdvftBF 130 

SCABF 13450 

S-E Ban ken AF 39.10 

ShaDdtaFasF 137 

SkmskoBF 16450 

SKF BF 143 

SSABBF 310 

Start] AF 459 

Sr Hands AF 105 

AF 116 

jgBF 89 

IMnBF 129 

SX 1 6 tad*c 171432 
Prevtoos: 1727J3 


Kyualm Elec 

Marubeni 

Moral 

Matsu Hec Ind 
Matsu Elec Wk 
Mitsubishi 
Mitsubishi Bk 
Mitsubishi Ql . 
MltsotrisNEi 
Mitsubishi Est 


MRnUMHw 
Mitsubishi Mat 
MOuifaisMTr 
Mitsui 

AMtsulFudore 
MBsul Trust 
MurataMfg 
HEC 

New OB Paper 


Rfe Atgam 
Seagram Co 
Stone CBOSOM 
TafcmanEny 

isr* 

Thomoa 

TotOomB aofc 

Transaba 

TmnsCdoPtoa 

Lltd Darntnloo 
Utdwestbumo 
WManstEny 

IIUUJU 

Xerox Canoda B 
TSEfaHtasMaistai 
Pratawss 444740 


17V* 

~n 

12 

14* 

13* 

14* 

as 

3» 

34» 

67* 

67 

67* 

6* 

6* 

6* 

17* 

17* 

17* 

30* 

30* 

30* 

25* 

25* 

25* 

40* 

39* 

40* 

19* 

19* 

19*. 

2ft* 

27* 

27* 

19* 

16* 

& 

.19* 

Id* 

19* 

19* 

19* 

20* 

28* 

20* 

14* 

14* 

14* 

in* 

18 

18* 

29* 

29* 

29* 

N.I. 

K.T.. 

JIT. 

21* 

21* 

21* 

44* 

43* 

44* 

N.L 

N.T. 

NT. 


Vienna 


AustAHore 


mac 

Horaurasec 


Haws 
Lafarge Cop 

L&ptmJ 

Lweal 

LVMH 


Lyon. Eoux 
Mlcheln B 
WnvSgMbae 
Paribas A 
Pedtinuylnri 


Mexico 



7040 

69 JO 

7800 

71 JU 

21.15 

2060 

2085 

21 j* 

7.94 

750 

784 

7.94 

4JJB 

43J» 

4200 

4X55 

10.94 

1894 

189J 

1826 

14.92 

1440 

1484 

1810 

30.10 

2BJJS 

2930 

3035 

J950 

4940 

4950 

51.10 

834 

843 

834 

884 

20.10 

1950 

2805 

2085 


416 

407.10 

412^1 

42050 

J00 

397 

39940 

40470 

7700 

7560 

HMvl 

7720 

1320 

1275 

1283 

1320 

953 

>■ 

934 

953 

525 


HE] 

520 



227 

231 

974 


969 

974 

321) 

31420 

31480 

322 

131 

12780 

130 

130.40 


Sydney 


Amcor 
ANZBUng 
BHP 

Band 


Brambtes bid. 1376 


Pernod teconl 32750 mio 32400 32690 

Peugeot Or 748 734 740 744 

Plnautt- Print 1095 1082 1086 1099 


Balsa index: 195950 
PmfmtK 200111 


Promodes 

RemuO 

Rft-PouiencA 

Roussei-Udat 

Sanofl 

Schneider 

Se Generate 

StGohoin 

St Louis 

Sun 


1137 1115 

168 16330 
121 11380 
720 710 

290.90 28430 
389 381.10 
572 

614 
1557 1463 

26090 25250 


BTRIMex 
BumsPMRp 
CBA 

CCAmoa 
Coles Myer 
Comaks 
CRAUd 
CSR 

Fasten Bnw 
GKJAushuJta 277 

Goodman Fid 154 

10 Austro 0a 
John Fairfax 
Lend Lease 


’Si ISt 

^ ’is 

11« 1176 

271 274 

3-10 116 

953 958 

844 845 

450 440 

550 550 

18.90 1988 

435 OB 


OdokyuEIRy 

Ono Plural 

OsdnGas 

Rkoh 

SatannBk 

Sartiyo 

SanwaBank 

Sanyo Bk 

Secom 

SdbuRwy 

Seteut House 


1575 

HK Austria 818 

B ural Vers P« 382 

CrefflanstPC 17DD 

EA-GetKKCS 2775 

EVN 1402- 

S 1 M« 

• 865 

LMfan 434 

OEMV 1069 

OetfBrau-Bet 522 

0«EkWite 706 

VATecti ns4. 

Wtooo^Htet 1920 

Wfenethefger 3633 

ATX In— c 1Q2749 
ftntonclOUl 




Wellington 


Ah-NZMdB 
Brierty invt 


188 IBS 357 
1.13 U1 1.12 


Grater Howard 383 352 353 


Shkntoi 

Shta-etaiOi 

ShbiiakaBk 


I- 24 

176 
153 
970 m 


nwmsoiicsF 140 


AlieanzaAs5ic 16W) I6o50 16900 168S0 

Ben Comm Ital 36« 3615 3650 3705 

But NolAgriffll 1480 1480 1480 1476 

S CO MOi Lmrorn 12310 12Z10 12210 12310 

cadi Roma 1510 1470 1475 1495 

Bca Ambrosian S425 5300 SIM 5600 

Benetton 15950 15485 15W0 15B0D 

Credila ItpliOfiO IBM 1781 1792 1820 

EnWwmADO. 31U 3165 3170 1170 

Flat 4380 6275 6325 6375 

Eandtoria 8730 8350 B420 8590 

General! Assi£ 39&50 38850 39450 39450 

1RL 5930 5850 5930 5915 

tMcemeril 10650 10360 10560 10600 

Inlgas 4340 4210 4210 4315 

MeSoboira T234B 11850 13E5 12100 

Mantedbati 1160 113* 1159 1155 

OGverii 1670 1405 1618 1634 

SraOl 2340 2760 23C5 7340 

RA5 17900 17450 17810 17660 


Total B 
UAP 137J 

l/oleo 2f 

CAC-40 todge 1919317 
Pmtoux 1964*7 


3U 301 
13750 13860 
281 275 


, MC m 602 

MiM HAS IM 

NatAustumk 1172 

News Carp 

North Lid „. 

PocfficDuotop 110 

Ptoneeriim 132 

PioeerPodBc 120 

Santas 
Saufflcorp 
Wesbumera 
WKm 


Sao Paulo 


174 277 

1120 1146 

601 6JJ] 

175 1J9 
1TJ8 1178 

Z-? 


378 135 

187 no 


378 372 

3.18 119 


156 161 

254 289 


[WceBieril 

Inlgas 

Meowbmra 

Montedison 

OGvwti 
Pi rani 


SCO Brasil Pfd 1170 

BanespoPtd 115 

BrauescoPfd 
Brahma PH 
Canto Wd 
CESPPfd 
EMrobasB 
Uaubanca PW 271 

Light 310 

Faranapan PM 1610 
Petrobtos Pfd 96 

SM Notional 2110 

SmcoCtuz “ T 


10.90 10.99 

SOI 5.10 


Trie bras Pfd MIO 


ffinascenfe 

9100 

90 DO 

9065 

SPBOMTorilto 

«50 

3o50 

V050 

SIP 

4370 

4170 

4220 

SME 

29M 

3915 

39M 


TeteraPW, 
UsInwioS Pfd 
CVRD PH 


7.90 8.10 

296 296 

21.10 21.40 

36 36 

N.T. N.T. 

267 271 

305 305 

14 1610 

__ 92 9550 

21.70 3180 

N.T. N.T. 

33 3190 

116 11781 

184 185 

149 15050 


Pel 

Wodwortfts 

AflOnnaariesinta 

Prevtam W4680 


885 9® 

788 

245 IM 
586 5.13 

575 578 

288 280 


Tafpe! 


Sumitomo Bk 

SurnttOmo 

SundtonwEtoc 

SurnttMeM 

SumD Trust 

Total 

Tabha Pharai 
TakedaChen 
TDK 

Totaku 9 Pur 

Total fl»* 

TaktoMrata 

Tokyo B Pwr 

TotoaGas 

Tokyo 

Town 

Tappan Print 

%X M 

TqyoStftan 
Taya Trust 
Toyota Motor 
YdnxricttSuc . 
Yrencmu u cM 
YosodaFfte 
Y0«da Trust 


570 S6S 570 

4.45 AM 4^5 

614 486 60S 

- = . 3.10 288 288 

Fder 03 \yi ijj 

576 575 125 

119 117 119 

178 177 178 

2650 2650 2650 

sens, a u. a 

Hortan 950 980 980 

ssasssr* 


Uon 

ttaGasoota 


Zurich 


AifloB 
AjusubseR 
AretStoDMB 
BawHrt-" 
Batata 
BBCB . 

Tk Uhlan 


218 
m 

.664 655 

1360 1350 

2540- 25KJ 

I® 1300 
1700 1690 


532 

.337 __ 

1470 1420 

«9 935 


AstaCanan 4950 49 

Cathay Life Ins 137 136 


Chang Hwafik 101 99 

OUSM 2640 2380 


31000 31000 31000 
M7J 4555 4535 
23650 23300 23500 


Bowspa Index 3973280 
P re s to n s : 4018980 


□rina Trust 
Everaroen 
For East Tad 
FWlBank 
Formosa CF 
HuanNanBk 
HuatanTefiran 

>cec 


4U0 4250 
5050 49 JO 
34 3120 

101 99 

3050 30 

102 99 JO 

27 26.10 
74 72 


MLB T etem uH co to dexi 992888 
Previeus: 998380 


PresktatfEnt 4580 4650 
TtiHonCemt 4650 4580 


Montreal 



161-i 

16 

16‘i 

I6V11 

28 1 

2»» 

28* 

28* 

46 

46 

46 

m 


DoewooHeosy WM 9MD 
Hyundai Ena 32000 31000 


Hyundai Eng 320® 31000 31000 315D0 

Hyundai Mreor «soa 43000 43800 44300 

Korea El Pwr »M0 27800 28000 28000 

Korea Mob Tel 450000 438500 442500 448000 

LG Electron ks 29100 28600 28600 29100 

Pahtmg Iron 5t 64000 62700 62700 63900 


Totaig 

Stock Matter Max: 596LU 
Prevtous: 561U9 
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Africa’s Bank Stalemate 

Tempers Flare as Flection Is Put Off 


ba STS 
g ^p E pl 

francs ftonw 500 Swiss 


otfer for the 

paper company. Swss 

offer, which values the crmvna_ 

stock ^2U*35fp 
NwYork, offered 435 francs a 


J » ?BA, a British in- 
dnsbnal dosed a 

Zurich at 490 francs, up 47. 

International Paper whose 
offer expires Tuesday^ has^£ 
ready acquired 25 percent of 
Hahns ana has an option on 6 
percent more. It bought its 
stake at 435 francs a share and 
could exercise the remaining 
option at tin; same price. 

If International Paper 
chooses not to make a fright 
biU it could exercise its option 
and deliver BBA nearly a Wd 
of the outstanding shares at a 
profit of 65 francs each, or 14 
million francs. 

Even if BBA fails to com ply 
the takeover, Holvis has com- 
mitted itself to selling BBA its 
Fiberweb Group AG unit for 
250 mfllioa francs, which would 


BBA the world’s third- 

SUl P c aJ gowns and diapers. 

BHA's agreement to buy H- 
oerwd) is *Tffiany bindina.” said 
Brtwto QuSob BAV^feef ex- 
“Ouw, even if another company 
tops ns offer for Holvis. 

International Papa- also has 
Mg&toacquirc Fiberweb. 

10 Holviss 

BBA said it would consider 
reflmg the MtUi l ehach unit but 
had not made a final decision. 

Mr. Quarta said BBA would 
to^ce the acquisition of Hol- 
vis from existing resources. 

B Hoefatief to Raise Stake 

Hochtief AG, a Gorman con- 
struction company, agreed to 
buy a 10 percent stake in a rival, 
Philipp Holzmann AG, from 
Commerzbank AG in a move 
that could raise its state to 34.9 
percent, Bloomberg Business 
News reported from Frankfurt 


The purchase win be com- 
pleted only if a G erman court 
now reviewing the matter per- 
mits a closer relationship be- 
tween Germany’s two largest 
building companies. 


Commerzbank said it had 
acted as an intermediary in the 
transaction, buying the 10 per- 
cent state over the past week 
from BfG Bank AG, the Ger- 
man of Crfotrt Lyonnais 
SA of France. 


Return 

ABUJA, Nigeria — The African Develop- 
ment Bank agreed Friday to adjourn presi- 
dential elections for three months and meet 
again in Ivory CoasL after Thursday’s vote 
ended in stalemate. 

Delegates to the bank’s annu al ass embly in 
the Nigerian capital said that to rescue its 
international credibility, the bank needed to 
resolve its problems before a World Bank 
meeting at the end of September. 

Bank sources said the meeting would be on 
Aug. 25 in Abidjan, the bank’s headquarters. 
The bank’s current president, Babacar 
Ndiaye, is to end his term Aug. 31. 

Five rounds of voting for a new president 
ended in stalemate Thursday. Many del ega tes 
laid the blame on Nigeria, the bank's biggest 
shareholder, with 1033 percent of the votes, 
for not withdrawing its third-place candidate 
and transferring the votes to one of the top 
two candidates. 

Nigerian officials accused the bank's non- 
rcgional members, Jed by the United States, 
of ganging up on them. 

Howard W. French of The New York Times 
reported earlier from Abidjan, Ivory Coast: 

For 30 years, the African Development 
Bank has dispensed advice and loaned money 
in volumes that place it second only to the 
World Bank among international lenders for 
Africa’s economic development. 

But as the African Development Bank has 
prepared for the election of a new president, 
bitter exchanges over allegations of corrup- 
tion have nearly overshadowed a critical de- 
bate over the bank’s lending policies. 

Furthermore, African members of the bank 
and the industrial nations that provide 35 
percent of its S24 billion in capital are in a 
tense debate over the need to restructure the 
bank’s approach to lending. 

Although the corruption allegations have 
been simmering for months, they only be- 
came public when the departing president 
Babacar Ndiaye of Senegal, circulated a 
memorandum last week to the bank’s gover- 


nors, the top supervisor body, alleging shady 
dealings by bank directors. 

In his memo, Mr. Ndiaye portrayed many 
of the IS directors as more concerned with 
their own finances and perquisites than with 
African development 
Though he did not identify which of the 
directors — ■ 12 Africans and six Westerners 
- — he considered guilty of such practices, 
insiders say the allegations involve both Afri- 
can and non-African board members. 

Mr. Ndiays’s assertions drew a blistering 
written rebuke from the board, which saw 
them as “worrisome changes in the behavior" 
of an embittered president 


Beyond the trading of accusations looms a 
nader debate over lending policies that may 


broader debate over lending policies that may 
determine whether the bank can remain an 
important player in the continent’s finances. 

The bank's members are in arrears for S600 
million in loan repayments — largely from 
loans for poorly conceived and supervised 
projects, its critics say. This unpaid debt and 
the insolvency of other countries, has left only 
14 of the 52 member states eligible to borrow 
under current policies. 

African members have said that an increase 
in capital is vital to meet the needs of the 
world's poorest continent But donor coun- 
tries say they will provide more money only if 
they are given a bigger role in mana gement. 
The United States, which provides 6 percent 
of the bank’s capital, more than any other 
non-African member, supports that position. 

“The Western powers do not want the 
African members of the ADB to decide on 
their own who should get a loan from the 
bank," said B.O. Ton we, the director from 
Nigeria, the largest African shareholder. 
“That is the main struggle going on hoe.** 

Mr. Tonwe said donors were increasingly 
using their financial influence to impose po- 
litical criteria on lending, p enalizing countries 
Hke his own, which have come under interna- 
tional criticism over questions of democracy 
and human rights. 


Dutch Foresee 
$3BUUonSaIe 


Five to Go After Belgian Phone License 


The Associated Press 
THE HAGUE — The 
government said Friday it 
expected to raise about 5 
billion guilders (S3 bflfioa) 
for infras tru ct ure projects 
by selling the second shce 
of its post and telecom- 
munications cangtomcrate, 
Royal PTT Nederiaad. 

The Finance Ministry 
said the proceeds would 
not make a dent in the' 
Dntch budget deficit - 


[• : BRUSSELS — At least five heavy- 
< weight consortia _are expected to be in the 
.co mp etition for Belgium’s second mobile- 
tdephone network when bidding doses 
Monday, industry sources said Friday. 

.. -The main contenders are a consortium 


led by the utfiity holding company Tracte- 
bd SA and its British partner Vodafone 


bd SA and its British partner Vodafone 
and another called Mobflis, led by the U.S. 
. ta h fln m mmiiM«innt company BellSouth 
and the Belgian Gevaert group of compa- 
nies. 

... Tractebel’s chief executive, Philippe 
Bpdson, said, he saw . the bidding for the 
f mobSe ficease as the meet difficult cbal- 
a 4engp«f his professional career. 


“To do this offer, we have worked like 
animals," he told the newspaper Le Soir. 

“And then,” he added, “do you think it 
is easy to convince shareholders we are 
agreeing to colossal investments which will 
not have any positive influence on Tracie- 
bd’s results before 1999 or 2000?” 

Belgium’s mobile-phone market is cur- 
rently a monopoly of the stale telephone 
company Belgacom. It has a subsidiary, 
Bdgacom Mobile, in which AirTouch of 
the United States holds 25 percent. 

The initial outlay of funds for the sec- 
ond network will be substantial, but indus- 
try sources say the return in the long run 
wffl be worth iL 

The biggest gamble in a "bid is the auc- 


tion price, which has been given a weight- 
ing of 49 percent in deciding which group 
ww get the contract 

The bids are to be decided by the Bel- 
gian Institute of Postal and Telecommuni- 
cation Services. Terms include a 3.5 billion 
franc ($120 million) “concession fee" for 
the 15-year license. 

Just 10 days brfore the bids were due, 
Tractebd was in talks with the BellSouth 
consortium to make a joint offer. The talks 
failed. 

Industry sources say a key part of pull- 
ing together consortia has been finding the 
right linguistic mix of partners between the 
Dutch-speaking Flanders and French- 
speaking WaDonia regions of Belgium. 
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being reowuUxed under the Bankruptcy Act, or securities assumed by such com- 
panies. wd — when distributed, wi — when Issued, ww — with warrants, x — ex- 


panles. wd — when distributed, wi — when Issued, ww — with warrants, x — ex- 
dividend or ex-rtsM* xdts — ex-distribution, xw — without warrants, r — ex- 
dtvMend and sties In full, yfd — yield, t — sales m full. 


COFPECC CNCSE} 

J7J»tet-o»nHp»rb. 

Jul 95 1 57 JO 149,00 152.10 —US 19,271 

Ses« 16025 152JD 155.1$ —2.70 10,146 

Dec 95 14X09 155.00 157 JO — ZJS 5483 

Mar 96 145.00 159 JO 160JB —3.00 U12 

Est. Sates NA Thu's, sties 1X200 
Thu's open bit 36J9I Off 109 


For investment information 

Read the MONEY REPORT 
every Saturday in the IHT 


SUGAR -WORLD 11 (NCSE) 
ii2j0a0Bb-cenkMrfeL 

Jul 9$ 117S 11.26 HAD — 0L27 50.132 

0095 10-53 10. 18 1056 — CL22 36090 

Mar 96 1DJS 1002 11U>6 —0.19 ZI^B 

May 96 1074 1007 1006 —019 6JS3 

Est. sties NX Thu's, sales 1X268 
Thu's open ini 12M51 off 208 


Lufthansa 
Sets Deal 
With South 
African Air 


Frankfurt 

DAX 

2150 

zN 1 

2000 

1950 - • 


London - •• FBrto ; 

FTSElOOIndBk ., CAC 40 


Compiled bp Our Staff From Dupadtes 

FRANKFURT — Lufthansa 
AG said Friday it had fanned an 
alliance with &>uth African Air- 
ways to coordinate flights and 
frequent flyer programs. 

The alliance of Lufthansa 
with Africa’s biggest airline, 
signed Thursday in Johannes- 
burg but not disclosed until Fri- 
day, does not involve cross-shar- 
eholding. It will take effect at the 
stan of 1996. Lufthansa said. 

The two companies agreed to 
coordinate passenger and 


1 D J F M 

1994 


33QQ - -7/ 

2000 

3220 - "if' 

192sV 

3140 — 

ie- 

3060 /WA-/ — ■ 

wm li If i 

1775— 

cflUr f 

m dTf"ma“m ; 

1700-0 


Exchange 


1995 \” 

Friday ■ 


Amsterdam 
Brussels ^ 

Frankfurt 
Copenhagen 
HelsttW . 
Oslo \ 

London 

Madrid 

man 


EOS 

Stock B«*ar^ 

PAX ~ . 7" 

Stock MsitfcBt •. , 
HEXGenaat 
OBX ..: 
FTSE 100 . v. 


. pravi - % 

; Cm*‘„ Change 

• .4S0J5Z:' -0.94 


x-CfewcT- 

Tjsnxf 

aataty. 

-awja 

Z95.19 ■ 


freight route schedules and to 
study the possibility of sharing 


study the possibility of sharing 
airline codes as well as joint 
sales, marketing and training. 

Luf thansa announced a simi- 
lar alliance this month with 
Scandinavian Airlines System. 
In the past two years, the Ger- 
man airline has forged alliances 
with United Airlines, a unit of 
UAL Corp.; Varig SA of Brazil; 
Thai Airways International; An- 
sett Airlines of Australia, a unit 
of News Corp„ and Cana dian 
Airlines International. 

Those deals helped propel 
Lufthansa to a group net profit 
of 302 million Deutsche marks 
(S216 million) in 1994, its first 
year of private ownership, after 
three unprofitable years. 

The aniice reported a pretax 
loss of 53 milli on DM in the 
first quarter of this year, citing 
weak winter air travel 
Lufthansa shares dosed Fri- 
day at 190 DM, down 5 JO. 

( Bloomberg, Reuters, AFP ) 
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Very briefly: 


■ Telefdnica InternadonaL a unit of Telefdnica de Espada SA said 
net profit in the first quarter rose 14 percent, to 4.43 bQlion 
pesetas ($35.8 milli on), on strong growth in Peru and Argentina. 

• The European Umoo has lodged a complaint with the World 
Trade Organization securing Japan of imposing a tax on imported 
alcoholic drinks four to six times as great as that on locally 
produced products, according to Alain de Pracomtal, chairman of 
LVMH MoSt Hennessy Loras Viatton, which backs the action. 

■ The Netherlands' gross domestic product in the first quarter 
grew 1.8 percent from the previous quarter and 3.4 percent from 
the year-earlier period, the Central Bureau for Statistics said. 

• Compagnie G£n£rale des Earn said its chairman, Guy Dqouany, 
•wOl appear in court June 12 on corruption charges stemming from 
die awarding of a water supply contract in the French overseas 
department of La Reunion. 


■ German Inflation Falls 

Inflation in Western Germa- 
ny fell to 2. 1 percent in May, its 
lowest level m six and one-half 
years, a development that econ- 
omists said increased the likeli- 
hood of a reduction in interest 
rates by the Bundesbank. Reu- 
ters reported from Wiesbaden. 

Helped by lower import 
prices after a sharp apprecia- 
tion of the mark, consumer 


• GWR Group PLC said it planned to buy Gtihern Radio PLC for 
£21.1 million ($34.1 million,) or £3.25 a share. GWR, a U JK- radio 
operator, already owns 2 percent of Chiltem Radio. The British 
government said Tuesday it planned to amend rales limiting 
ownership of radio stations. Bloomberg afx 


Aegon Delays Bid for Vital 


£ rices rose just 0.1 percent in 
fay from April, according to 
rional figures released by 


provisional figures released by 
the Federal Statistics Office. 


The annual inflation rate, 
which was lower than expected, 
brings inflation close to the 
German central bank’s target of 
less than 2 percent, a goal that 
some economists could be 
reached this summer. 


Bhumberg Businas News 

THE HAGUE — Aegon NV 
said Friday it had postponed its 
bid for the Norwegian insurer 
Vital Forsikring AS until regu- 
lators considered a rival bid 
from Den norske Bank AS. 

Vital’s supervisoiy board has 
advised its shareholders to wait 
until Norwegian authorities 
have made their position dear. 


Ministry could decide to throw 
out the bid from DnB, which is 
70 percent state-owned. 

“I personally regard Aegon's 
as the better offer," Bjorn Elves- 
tad. Vital's dnef executive, said. 
“They will keep Vital as an inde- 
pendent Norwegian company." 


In Norway, mergers between 
banks and insurers are looked 
upon unfavorably. The Finance 


Aegon said three weeks ago it 
planned to offer 2.7 billion kro- 
ner ($427 million) for Vital. A 
few days later. Den norske 
made an offer valuing Vital at 
2.96 billion kroner. 
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CORN(CaOT) 

U00 fill mtnknun- dodor* per buM 
Jul 95 2J1 1 * 246U 271 +004 13*730 

Sep 95 2.76 to 272’* 27616+004 40742 

Dec 95 2J1 276to 2J0to+O04 184^90 

Mar 96 2SSto 2J1to 2J5V> +OJOto19J91 
May 96 2JS7V, 2841* IS7V, +003 to 3^22 
Est.soies NA. Thu's. sales 48A43 
Thu'S open if* 40L086 UP 935 


ORANGE JUICE INCTN) 
iLOOOnu- cent* per B. 

Jul 95 11070 107 JO 110.15 +265 1X450 

5ep95 114J5 111J0 114.10 *270 7,705 

Nov 95 11170 109.90 110.90 +240 X20T 

Jan 96 111.15 UOJD IT0J0 *0.95 2M3 

Fst. sates NA. Thu’s, sates 761 
Thu's open W 27 jn up 191 


!T*UAN OO WBU I WN IT 80N0 tUFFEl 
IT1. 9* aiteoa - Ptt el IQO pet 
JUI 1KLC 98.90 - 1.10 

Sep 99 JO 98J0 98JB — 1.11 

OK N.T. NT. WJB -1.11 

Esj. volume: OU64 CPen W- 46J74. 


GOLD{NCM» 

TOO hw at- Menu* per Iro, 
May 95 

Jun95 388J0 386J0 
JUI 95 

AUB9S 39170 38840 
Oct 95 39190 39210 

Dec 95 39770 395.70 
FW»96 
Aar 96 

Est.scdes NA. Thu’s. 
Thu's open int 176758 


386J0 +280 
386.60 +070 44J57 
387 JO +070 4 

389 JO +070 S2J92 
392J0 +070 7J64 
39580 +070 19JR5 
399 J)0 +170 14499 
402JZD +070 
sties 61737 
off 4940 


EURODOLLARS (CMER) 

*1 mkUon-ptsaf 100 pel. 

JIB19S 93J40 92920 92940 

Sep 95 94160 9*100 9*140 361.740 

Dec 95 9*150 9*090 9*120 -10 323401 

Mar 96 9*170 9*110 9*150 281408 

Jim 94 94.090 9AJU0 M.080 +10 193497 

Sep 96 92990 92950 92990 +20 167440 

Dec 96 91800 92750 92800 +20 13*838 

Mar 97 93760 92700 92750 +20 109,276 

Est. sates 248,724 Thu's, sates 727,197 
Thu'sopenint 2431808 off 671 


LIGHT SWEET CRUDE (NMSU 
l JMOUte- aonvs par tabL 
Jul 95 19J4 1245 1849 —057 89,057 

Aub9S W21 18J8 1060 -053 <1.751 

Sep 95 1985 1842 1852 —047 29491 

OcifS 1089 1875 1*44 —042 17.39! 

Nov9S 1&7B ISJO 1R26 — OJB 18414 

Dec 95 1848 18.10 1879 — 0J5 274313 

Jan 96 1844 1040 1872 -042 1*095 

Feb 96 HM 1875 18.16 —041 Utfi 

Marti IBM 1844 18.11 -079 9.769 

Anr 96 lifts —0.26 

May 96 1BJ02 —0.25 2971 


Jun96 1873 1813 17.99 -074 15.991 


Jul 96 1776 — 074 5445 

Est. sate 44,197 Ttw^sate 101,210 
Thu'S open inf 337477 off 1196 


NATURAL CAS fNMERJ 


« GRADE COPPER (MCMX) 

2SA00 cent* per Ii. 

May 95 13270 131 JO 13370 +025 847 

Jun95 13260 131 JX) I32J0 +145 1,960 

Jti 95 13170 129J0 131.10 +170 25488 

Aug 95 129 DO 1 29 JO 129.70 +1JB 712 

Sep 95 12870 127 JO 12820 +040 7.108 

Oct 95 12640 12640 12640 +0.B0 S29 

Nov 95 12875 + 0.90 

Dec 95 12*60 12240 12*60 +IJB 4743 

Jan 96 12295 +1.00 

Est. sates NA. Thu's, sties 11,136 
Thu's open in uju off 3187 


BRITISH POUND tCMER) 
f per pound- 1 paw Mvtei sOflODi 
Jim 95 14130 14004 14066 —18 24^95 
Sep 95 14090 14970 14042 —JO 1,439 

Dec 95 14002 —20 178 

M096 14952 1 

Est.soies 6,217 Thu's. sties 17471 
Thu'S open ini 36413 off 2479 


CANADIAN DOLLAR (CMER) 

SPV<Br-l POM equals HL0MI _ 

Jun95 7292 7258 7275 -14 33414 

SOP 95 7265 7247 7250 —17 4,610 

Dec 95 7241 7226 7232 —17 2442 

Mar 96 .7212 —19 918 

Est. Sties 3429 Thu's, sales 26468 

Thu'sopenint 41448 off 1941 


Jut 95 

1J80 

1J60 

Ut9 

—6 

35.804 

Aire 95 

1J<5 

1430 

1440 

—4 

20,737 

Sep 95 

1465 

1450 

1463 

—2 

17^43 

Od 95 

1485 

1465 

1480 

—S 

12,935 

Nov 95 

1.950 

1.942 

1.950 

-V 

8J11 

Dec 95 

SMS 

2410 

Siwn 

—2 

1*389 

Jon 96 

2440 

2421 

2435 

— ] 

12J90 

FB696 

1.970 

1463 

1AW 

1 

5M9 

Mar 94 

1J» 

1.910 

1414 

ee.j 

LD17 

Apr 96 

1470 

1465 

1464 

— 1 

3-316 

May 96 

1473 

1473 

1468 

—1 

3.118 


Est. sties 1X323 Thu-s-sUte 26451 
Thu's open W 15.149 off 140753 


S8-VEJI CNCMX) 

SiCM tref at- cetei per tmr PL 
MOY9S 5*64 5*54 SeXt —17 43 

Jun9S 5434 —14 1 

JlJ 95 45*5 540J) 5444 — U *9.925 

Sep 95 5600 54*5 551.7 —14 13456 

Dec 95 5674 5534 5595 -1J 14.291 

Jan 96 5624 — 14 16 

MOT 96 5780 5694 5674 —14 10,786 

MOV 96 57X0 —14 

Est. Sties NA, Thu's, sales 24, rat) 

Thu'S open irt 107,814 off 9399 


GBtMANMARK (CMER> 
l per mw*. 1 pefen equals IA0001 
Jun95 7281 7148 7275 -110 66J70 

Sep 95 7312 7202 J3W +111 *M5 

Dec 95 7335 J2B0 .7331 -112 1J87 

Ma-96 7356 +113 99 

EB. Sties 23.952 Thu'S, sates 47.230 
Thu'sopenint 74.191 UP 5888 


UNLEADED GASQUNE (NMER] 

4X000 Bti- CM* per pti 

Jul 95 66J5 6340 6*07 —174 16438 

Jul 95 4275 5970 60.15 —XU 39.855 

AU0 95 60.10 57.00 5740 —1.92 1*043 

Sep 95 SLQ5 56J0 5*40 —147 *980 

Oti9S 5545 5570 5*50 -142 1757 

Nov 95 5*95 5*95 5340 —177 2416 


Est. sties 53466 Thu's, sate 40.720 
Thu'sopenint 83440 off 1417 


PIATMUM CNMBU 
JO vaycc^ asters Per irev ca. 

Jut 95 43770 <33.00 ana +240 11409 

Oct 95 44040 43500 43870 +270 M60 

Jan 96 440.90 + 270 1477 

Apr 96 443.90 -270 

Jti 96 . 44*90 +170 

Est. sties 1.173 Thu's, soles 3.048 
Thu's open ir4 20.702 UP 707 


JAPA5E5E YEN [CMER) 
s par vtew l poke oauDis UDOQOOi 
Jun95 _01 21 BO 411785 412115 +271 59444 
Sep 95 412325 412025 412265 +Z77 7,931 
Dec 95 412425 412330 41 Ml 5 -207 871 

Est.soies 21,985 Thu'S. sties 29487 
Thu'sopenint 68.974 up 2597 


SWISS FRANC tCMER) 

Spartrane-i PoMeeuats >04001 
Jun95 4855 46H 4851 +178 26487 

Sep 95 4915 4815 4913 +1B3 3716 

Dec 95 4960 4890 4968 +184 711 

Est. sties 14442 Thu'S, soles 22493 
Thu's open inr 37462 ofl 684 


Hteh Lew Lea Seme 
BA508.0PE) 

U8. eenn pw neMc lee-teb ti HD teas 
June 16171 15*25 15*25 15*25 

Jtir 1S7J0 15440 15440 1S47S 

Auo 15*33 15435 15435 154J5 

Sep 14075 1&7J 15575 15640 

Oti 16375 14050 16075 159.00 

NOV 16440 16*50 14040 WHO 

Dec 14440 16240 t6Z40 1434U 

tin NT. NT. NT. 16275 

PCO NT. NT. NT. 15975 

war NT. NT. NT. 158.75 

AST NT. NT. NT. 15750 

May NT. NT. NT. 1S133 

EU. volume 21.107. OpkiM. 85.949 


LONDON METALS (LME) 
Dotens per metrtc ton 


BJffiNT CRUDE OLIVE) 

US. OeaoR oer ewnutis si 14H i 


Spti** BWa ^^OO f ^800J» 181940 182040 
ftnmrt 1817X0 1818X0 183240 183340 


S6240 286440 
382540 282840 284340 284440 


3-MONTH STEBUNG fUFFE) 
CSHAOe-PtSpMHpa 
Jun 919 9114 93.17 

<_ 9Zjn 9247 9248 


40*00 60540 
61740 61840 


6Q5K tOPn 
61740 61940 


9274 91M 9241 

92J6 9243 9144 

9349 92X7 9277 

9125 *2.12 92.12 

92.13 91.99 9240 


9245 91.71 91.91 


755540 756540 

7W40 769540 


757040 758040 

771040 771540 


91.94 9144 91AS 

7146 7176 7177 

9179 91.72 9171 

9171 9171 91.71 


1*44 17-31 1777 

1745 17.15 1X23 

1749 1740 17.14 

1TJ6 17.10 17.H 

1741 1746 1745 

I7-* 1*96 1741 

1745 1772 1742 

1745 1646 1646 

16JH 16JI 1641 

1744 1675 1676 

1675 167S 1675 

1*73 1*73 1673 


at, volume: 3740, Ooenlnr. 


408540 609540 
001540 602040 


ZtocOpedoimufc Grade) 
Soot 1MV* 1042 


599040 599540 
593040 594040 


1041W lM2to 

106640 106740 


104140 104240 
106640 106740 


Final dal 


US T. BILLS (CMER) 
t? mWon- «s« 100 pa. 

Jun95 9*37 9436 9*37 «4« 

Sep 95 94-55 9432 M35 104B7 

Dec 95 9437 9434 9*57 12488 

Mar 96 9*56 9435 9*SS +041 S6 

Est. soles 1.261 Thu's, sales 2,920 
Thu'sopenint 31.921 off 2S2 


Dec 95 9437 W34 9*57 

Mar 96 9*56 9435 9*55 


5 YR. TREASURY (CBOT) 
naaaioo prtv otei 32nd> «4 «00 pe» 

Jun 95102-03 106-265 106-31 + 01 1M.9J8 
Sep 95 106-275 104-195 106-24 ♦ 01 37.6ID 
Dec 95 106-16 + 01 1 

Est. sties 32400 Thu'S, sties B73>5 
Thu'sopenmt 207322 off 5472 


Est. volume: 57455. Oaen WU 425465. 
>MONTH EUR06MRK5 (UFFE) 
pMl ntiten - pIsoMID PO 
jur 9535 9532 953} 

££ 9530 9136 9534 

gc »Ul M M 

JS «ffl »SJ4 95JS 

An 9L19 9112 9112 

m 9«Jf» 9*83 94B2 

OK 9*57 9449 M3D 

Mer 9474 9*18 9*18 

jS 919? 9347 9348 

5*p 9944 9143 9XM 

»i M M M 

Mte 93J4 93 70 IP 

ESL vehpne 8*863. Open iitL: U8J7L 
>MONTH EUROUIU OJFFB 
tTL 1 mfltea - PK ui itipct 
Mi KJ5 89 M 8U1 

SS 9973 4*90 8949 

UK 8U2 8945 

Mar 69J0 WAS 

Jtm WJO 9945 

S 8979 8915 9*07 

Ed. vtiutte 2637* Open W.: 97 JOS. 


Stock Indexes 


SAP COMP. INDEX (CMSU 
SHelnaei 

JUtl 95 52930 52130 5237Q —*711181308 
Sep 95 53333 £2*70 sSxo ^6 75 34.211 

DBC 95 53630 53030 532.95 -540 4155 
53*40 53*« 53*40 -8.10 1702 
&t. sties NA Thu's, sties 85393 
Thu'sopenint 222376 up 60S 


Hte h Lour COM4 Qtenn 
PTSB 180 (LW0 
SS per tabes wtet 

Joe S4*0 330*0 B160 —204 

See 33704 231*0 33383 —19.5 

See NT. NT. 336*5 -V»J 

Est. volume 12488. Open M4 79.91* 


Spot Commodities 


16 YIL TREASURY (CBOT1 
5180400 prin>P41&3»va rtlW iptf 
Jim 95109-27 109-11 109-18 1»MB 

Sep 95109-11 108-29 W-03 58,791 

DSC 95108-20 108-14 108-20 7JD1 

Est. sties 4*566 Thu's, sties 144014 
Thu's open W 259J34 M 967 

US TREASURY BOM» (CBOn 
M ocf'troojoao-m * — — 


Industrials 


Jun 95112-20 11 I'M 1]2-« - « 

Seo 951 13-07 111-13 111-2 — « *1*22 
Dec 95 111-12 Ilf-30 11 -OS - 06 9.7g 

M(rW110-24 110-17 110-36- W 759 
Ea. sties 190400 Thu's. 5«** 5*1,333 
Thu'esaenint 395.159 im 11773 


COTTON 2 (NCTN1 

11184 +2J0 14316 

0d« am vm sm +oao 9,ws 

Dec 95 8175 ai *5 B?l p +0.79 32,777 

Ste’4 M B2JS M-U ^ 

MOV 96 «4« EJS 8440 -0J5 3^7 

jul 96 8*30 ELW 843)0 Ir4» 

E9. sales NA. 1 2w' s i?“. 1 10,S7i 
Thu's a»n ire 73277 off *11 


Crnnottv Twtay Pr*v. 

Aluminum, b OJit 0836 

Cooper etedroiySG fc 1J9 1J9 

(ran tor. xm hub NA 

Leute 047 NA 

Silver, trey (a 152 553 

Sen ixraph ran uun NA. 

OnsD 05392 05397 


SowrcM: Mallf. Associated Prett 
Lenppn Inn Finantiti Futures Excfttnse. 
tan Pemman Eutieim. 


IMGOLT tLTFE} 

tsejoe - p 4> * Bodt el loo pa 

w— lte-07 107-06 107-10 — 0-17 

c— 107-24 106-35 106-28 — 0-17 

Dk 106-18 106-18 104-M - 0-17 

ai. volum* Ooeo nL: I25J01. 

0«MW COVTOWENT BUND lUWra 
CM 25*008 -tildliopa 

S njB 9*0 98® — 0->S 

9*91 WAS «J1 -W7 

pec NT. NT. 91« -0.17 

EsS. vourae 141778. Onen mu 197,189. 


HEATING OIL {NMER) 

ssrwTft 

Jul 95 51 JO « I0 AM “HSS-22 

Aua?5 SI 30 4*50 4930 —230 14405 

tSn S2JJ5 4940 5030 -1.85 1049! 

M9S 5240 50 JO 51 A0 -IA5 4ffJ4 

fto»9S 5245 5140 4235 -1JS 5415 

Sc 95 5440 52.10 5345 -1J5 15.975 

jSin 5440 5230 4100 -095 SJC 

M>96 5*00 5240 5340 -1.15 *406 

Ma-96 52.70 5240 5210 —040 2947 

Est.soies 62.390 Thu's. sales 32,954 
Thu'sopenmt 120.473 Off 768 


Commodity Indexes 

Cfcee Previous 

WWVi lAtoJQ UPiifi 

«ta»S 2J09A0 243230 

DlL Futures 1*43 1*44 

Com Research 23576 
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Fridays 4 p.m> Close 

Nationwide prices, not reflecting late trades etsewhere. 
7T» Associated Press. 


lSManm . 

rtoh LowS»c* 


m it ii so a n% n 

mi u _ 614 mw m z*% 

» 9a _ at 9 * 9% »M 

M *.i - im 7iA r% jw 

.90 10.7 - 111& 0* Ito M 

JS 10J _ B85 7 Vi 4W I 

1J6 1ZB _ 571 W »* 9* 

IB 117 - 1307 91* 9 91* 

.911 IX _ 143 11* 11* llW 

_ 13 ZB 11* 11* II* 

33 13 li W 43V1 g* xj% 

U .1 1 03 38* 37to 37* 

_ * 5» 27* 57V, 77* 

2.13 73 _ I IM m » 

■is iJ B so ib* ir* in 

1J» 9.1 11 1S4 19 m 19 

_ S3 47 4349 *5* 

ZM 57 13 354 46* 41* 46* 

uo - no “* S& « 

M 17 H 304 24* B* a* 

131 2 J 167600 M* 49* 49* 

M 23 70 4 HO 39* JO* HH — * 

_ 1 3071 a* B* 1* 

IBe _ . 133 15* IS* IS* 

_ b ico m law is* 

- _ 2$44u Z7* S3* 27* ' 

MB 1 9 4 91 IS* 24* Mi 

32 14 H 41 JO* JO* JO* 

_ _ 306 10* IB* ID* * 

_ 73 309 11* 11* II* — 

ITQe 93 _ 174 17V. 17* 1714 

75a 3.1 _ 143 77* 27* 27* — * 

31a _ 11 1721 34* 23* 14 — * 

Z S3 43 4* iW A<A -to 

.10 3 It 174 21* H* 21* — * 

_ 13 41 11* 11 11 —74 

132a ZB 13 48 U BOW HOW BOW ‘to 

_ 4 IBS 4* 4* 4* _ 

S O M U _ IBS 27 26* 37 * * 

134 43 II 2160 59* SB* S9 -* 
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Citable NTT 

ltes Staff Cuts 


ASIA/PACIFIC 



MCo W«l>y^ Sta/nr ~ 

« TOKYO 

five year^ annual Profith 
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er Rates 


Fuji Denies Claim 
^bat Japan’s Film 
Market Is Closed 


sedated sales rose 6 percent, to 
7.04 trillion yon. 

Tbe company said a voltm- 
tafy retirement program had 
tnnmicd its payroll to 194,700 
by Man* from 215,600 a year 
earlier. This slashed labor costs 
by 1 14.7 bflli on yea. 

In addition, a 16 percent in- 
crease in basic monthly charges 
and a rise in directory-assistance 

rates in Februar y lift ed profit by 
30 hflfion yen, NTT said. 

. NTT said it expected to have 
consolidated current profit rtf 
377 bflKon yen in the current 
finan c i al year as increased baric 
phone rates and personnel cuts 
continued to improve earnings. 

Plesrare to break up NTT, the 
world’s largest corporation in 


AFX News 


cj2SSr“?^P Photo Film 


terms of market capitalization, 
future. The 


Ct\ ^ * 41* raoio rum 

•as^ss-aiarfi 

apanese film and photo mar- 

fSS Iosed “ fo ^“““- 

. fitijj Photo said the coun try’s 
J“P° ns of film and photo- 
Sraphic paper had increased 
rapidly m recent years on the 
*b® yen’s appreciation* 
.nus shows that Kodak’s 
claim about the Japanese photo 
market is off the mark/ Fuji 
said. 

. Kodak last week filed a peti- 
tion with the U.S. government 
under Section 301 of U.S trade 
law, asking the government to 
investigate alleged anti-compet- 
itive trade practices in the Japa- 
nese photographic film »nr ) pa- 
per market 

Fuji Photo said; “In Japan, 
import duties for color film 
photo paper are zero percent 
On the other hand, the United 
States imposes 3.7 percent im- 
port duties. 

“Kodak says Fuji Photo 
Film's share is Japan is abnor- 
mal, but our market share is 
higher than that of Kodak not 
only in Japan but also in the: 
Asian region,” itsakLF&iihasar 
70 percent market share in Ja*. 
pan; Kodak has 10 percent 

Fu ji pointed dot that Ko- 
dak’s market share in the Unit- 


clouds its future. The govern- 
ment is to present th e resu lts of a 
two-year review of NTTs oper- 
ating status by Match 1996, 

NTT has a monopoly in Ja- 
pan on local calls and holds a 70 
percent share of the long-dis- 
tance market 

Critics charge that NTT is 
hampering the development of 
open and fair competition. Pri- 
vatization of the company be- 
gan in the 1980s, but the state 
stil l own s a majority of it. 

NTTs competitors allege it 
uses its monopoly of the local 
telephone network to obtain ac- 
cess to crucial business infor- 
mation and to delay or thwart 
new services. 

Eric Gan, an analyst at Gold- 
man, Sachs & Co., said the gov- 
ernment could either split 
NTTs long-distance and local 
telephone business or break up 
die company by regions. 

Steven Hughes of Morgan 
Stanley & Co. said a break-up 
of NTT would produce sigmfi- 
jant gains m shareholder value. 

(Reuters, Bloomberg) 


Japan Leads a World Bond Rally 

Slower Growth and Deflation Encourage Bullishness 


Bloomberg Business Nevs 
TOKYO — Bonds are back in style 
now that growth appears to be subsiding 
in the world's major economies. 

Nowhere is this more apparent than in 
Japan, where widespread belief that the 
country’s fragile recovery is on the verge 
of collapse is driving interest rates to 
record lows. 

Overnight lending rates and three- 
month rates on certificates of deposit fell 
to record lows Friday, while the bench- 
mark 1 0-year government bond yield fell 
to its lowest level since 1987 — to 2.92 
percent, from 2.97 percent 
“The Japanese economy is going no- 
where, and that means investors have 
nowhere to go but bonds,” said Satoru 


Igarashi, a fund manager at Nissan Fire 


& Marine Insurance Co. He predicted 
that the yield on 10-year bonds would 
fall to 25 percent 
Lower yields mean higher prices, and 
that is encouraging investors to buy 
bonds now in hopes of selling them at a 
profit later. 

Japan is not aloae in its slowdown. 
The Organization for Economic Cooper- 
ation and Development on Tuesday low- 
ered its economic growth and inflation 
forecasts for nearly all its 25 member 
countries for this year and next 
Friday’s drop in Japanese rates con- 
tinued a rally in bonds that has pushed 


yields down 1.65 percentage points since 
the end of December. 

Rates started to fall in January after a 
devastating earthquake in Kobe cast 
doubt on the economy's ability to grow. 

They sank further when a rise in the 
yen staggered the economy in early 
March, touching off deflation. The com- 
bination of a higher yen cutting export 
income and falling domestic prices 
threatened the profits of many Japanese 
companies. 

In April, the Bank of Japan cut its 
discount rate to a historic low of 1 per- 
cent, hoping to stimulate the economy 
and stem the yen’s rise. 

In addition, the Nikkei slock average’s 
loss of 20 percent since the beginning of 
the year has caused many stock investors 
to switch to fixed-income securities such 
as bonds. 

Expectation of a weak domestic econ- 
omy is all the incentive many investors 
need to pick up more bonds. 

Still, not everyone is convinced the 
economy is weak enough to justify such a 
dramatic rise in bona prices. 

“There’s no fundamental evidence 
that the economy is slowing as much as 
the markets seem to believe,” said Yasu- 
shi Oku da, an economist at BZW Securi- 
ties Ltd. “Once the numbers on the econ- 
omy come out, the markets will correct 
themselves.” 


Nevertheless, many analysis say a 
global economic slowdown and slowing 
inflation will create the perfect environ- 
ment for bond investments to appreciate. 

Inflation, which erodes the value of 
bonds, is not much of a concern in major 


markets, said Paul Donovan, an analyst 
at UBS Securities in London, and “con- 


sequently. yields are falling pretty much 
around the world.” 

For its part, the U.S. Treasury bond 
market has been rallying this week on 
signs that the U.S. economy is slowing. 

“The euphoria we're seeing in the U.S. 
bond market is spilling into the Japanese 
market as well.” said Dick Bcason, a 
strategist at James CapeL 

“People are thinking a U.S. slowdown 
means falling interest rates worldwide.” 

Far from worrying about inflation, Ja- 
pan is struggling with ils opposite — 
deflation. 

For the third straight month, prices on 
goods and services fell in Tokyo. The 
Management and Coordination Agency 
said the Tokyo consumer-price index for 
May fell 0.1 percent from a year ago. 

When inflation is accelerating, the 
stream of payments that bond holders 
earn buys less and less. But if prices are 
falling, these payments become more 
valuable. 

“There are just no reasons to sell," 
said Akihiko Nakagawa. a bond special- 
ist at LTCB Securities. 
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Very briefly: 


Japan’s Steel Companies Post Losses 


• Industrial Bank of Japan, Long-Term Credit Bank of Japan and 
Nippon Credit Bank all posted lower operating profit for the latest 
financial year as bad debts continued to hurl profit. 

• Vietnam is poised to conclude a framework for economic 
relations with the European Union. EU diplomats said. 

• The Shanghai Securities Exchange ordered traders to settle all 
bond-futures contracts by Monday or face settlement by the 
exchange; China outlawed bond futures irading last week. ' 


• HSBC Holdings PLC said reduced costs helped 1994 pretax 
profit rise 23 percent, to £3.17 billion ($5.08 billion). 


Compiled by Our Swff From Dispatcher 

TOKYO — Japan’s five biggest sled 
companies posted losses Friday for the sec- 
ond consecutive year, but all predicted a 
return to profit this year because of cost- 



To counter the strong currency, Nippon 
Steel cut its costs by about 173 billion yen, 
the company said. Much of that came from 
slashing 3,600 employees from its payroll 
bringing its work force to 30,800. 


ed States is 70 percent, wMe 
Fuji Photo's is 10 percent. 


M Profit Outlook Hits DDI 
.. Shares in the long-distance 
phone company DDI Corp. fell 
7 percent, to 654,000 yen, after 
the<xnnpany said profit for the 
current year would be lower 
than expected because of the 
cost of setting up a portable 
phone network, Bloomberg 
Busines s News reported. 


yen ($141 million) 
for the year to March 31, compared with a 
loss of 36.73 billion yen the previous year. 
Revenue rose to 288 trillion yen from 275 
trillion yen. 

The parent company alone managed to 
swing back to profit because of restructur- 
ing and an increase in domestic steel ship- 
ments. But Nippon said the yen’s contin- 
ued strength would keep the company 
underpressure. 

“The yen’s strength is the biggest prob- 
lem confronting our economy,” said To- 
shio MQri, representative director and ex- 
ecutive vice president of Nippon Steel 

Each time the dollar falls by one yen, 
Nippon Steel said, the company loses 1 
billion yen in sales. The dollar fell 1 7.8 yen 
a min st the Japanese currency during the 
1994-95 financial year. 


Kobe Steel Ltd., which was battered by 
the earthquake in January, said it expected 
its group pretax loss to be 5.5 billion yen 
for the year. The company has not "yet 
repented consolidated results, but the par- 
ent company alone posted a loss of 18.86 
billion yen for 1994-95. 


narrowed from 34.37 billion yen the previ- 
ous year. Sales rose to 1.33 trillion yen 
from 1 22 trillion yen. 

The company said it hoped to regain 
profit by cutting costs in personnel and 
general expenses. It said it expected de- 
mand would match that of last year. 


■ South Korea plans to build a $100 million industrial park in the 
Bangladesh port of Chittagong; about 30 South Korean compa- 
nies will set up operations there. 

• Brierley Investments Ltd is to sell its 57 percent stake in the 
meat-products maker Huttons Kiwi Ltd. to Asian New Zealand 
Meat Co. for 31 million New Zealand dollars (S2Q.4 million). 

AFP.AP. Bloomberg 


In 1993-94, Kobe Steel had a group loss 
of 8.6 billion yen. 


Still, Kobe Steel expects to bounce back 
this year and is predicting a current profit 
of 35 billion yen for the year through 
March 1996 and 1.18 trillion ven in sales. 


The company hopes to benefit from the 
rebuilding of the Kobe region and plans to 
continue cutting costs. The earthquake 
caused 109.6 billion yen of damage to the 
company's factories, offices and facilities. 


Sumitomo Metal Industries Ltd. posted 
a group pretax loss of 2426 billion ven. 


Kawasaki Steel Corp. posted a group 
pretax loss of 26.07 billion yen for 1 994-95, 
compared with 37.0 billion yen the previ- 
ous year. Sales slipped to 1.15 trillion yen 
from 1.19 trillion yen. 

NKK Corp. posted a group pretax loss of 
38.66 bQlion yen for the year, down from 
4267 billion yen the previous year. Sales 
edged up to "1.80 trillion yen from 1.78 
trillion yen. 

NKK said a lighter debt burden and 
restructuring would help it return to profit 
this year. 

“The steel industry saw production 
shipments recover ” NKK said. “But the 
recent sharp appredation of the yen and 
declines in price forced us into a difficult 
situation,” (AFP, Bloomberg) 


China Settles Copyright Case 


Rauers 

BEIJING — The U.S. pub- 
lishing concerns Prentice- Hall 
Inc. and Harcourt Brace won a 
court-mediated cash settlement 
and an apology from a Chinese 
state publisher who admitted 


pirating their works, the lawyer 
for the companies sail 


said Friday. 

Mr. Buxbaum did not give 
the dollar value for the new set- 
tlement, winch he said was “not 
high” but fully satisfactory. 

The Association of American 
Publishers filed suit in 1994 on 


behalf of Prentice Hall and 
Harcourt Brace before the new 
intellectual property protection 
chamber of Beijing's Intermedi- 
ate People's Court 
After nearly two years of 
wrangling, China and the Unit- 
ed States signed a landmark 
deal in March in which Beqing 
agreed to crack down on ram- 
pant intellectual property pira- 
cy. Last week, the new anti- 
piracy court awarded Walt 
Disney Co. $27,360 linked to 
copyright violations. 
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in his forties, successful and bright, but lacking the typical 
attitudes of his breed, is looking for an exceptional woman 
for partnership and maniage. Having managed to delegate 
most of my tasks, my company does not require much of my 
presence any longer. I am not a society man but I attach 
great importance to contacts with a lev dose friends. I have 
been travelling a lot and f am fond of theater, concerts, 
literature and good food in nice surroundings Oufck to show 
enthusiasm, 1 am very open minded to all the good and 
Interesting things in life, and I am also practising a variety of 
sports on land and sea. You are around thirty, tall and dim 
with fair hair and beautiful, laughing eyes. An intelligent 
wife with an intact background, warm, caring and sensuous, 
willing to share your life and unusual and caring man. Pis. 
respond with your mod beautiful picture and be assured of 
my absolute discretion. 

Haw refeteba 3899, LH.T. FrWricfetr. 15, D - 60323 Fnmfyurf or 
Meg, Ggiwuijf. 
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(NTT TRAVH/REGAL Camponon 
mWfcatod blade lady, 
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(nereb/lfomatri tafo + phdos free) 
Hennn, Bo 110660/E. CM 0635 Be. 
- — B.2S133S 


fa. FAX 4 4938-251 3316 


TOKTO-U3l«LYW TOKYO? 
Arranged intiuduOKm. Meet beoutifol 
JaporeseAVesrent women for friend- 
dro & romance. 035453-^50 


CLASSY EUSOffiAN LADY wSkj to 


Irovei. footing for the ^ 


rienai of her He. Write FD.K 
tfom, fa d56<. New Yo^ 10150. 
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ZsoZsaGehor look ofike would foe to 

imm g m Oen ai 60+ . Reply fa 3568, 
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Edith Brigtha 
Fahrenkrog 


iNTTBNA.'nOKAL PAOiERSHJP-AGENCY 
GERMANY - FRANKRWT/MA1N 

Say yes— to a partnership, 
matchwo the right partners b 

MY BUSWESS. PERSONAL KTHVIDUaL 
ASSOSTaNCE S MY SERVICE 
CONFIDENCE E MY HIGHEST PRKWTY 

You CAN REACH ME DAILY: 3-7 PAL 
f ALSO SaTTSUNJ 

GERMANY. 603 1 6 RtANEFTP.T / MAIN 
ELXEWACHSTR. 5! 


TcL: 4- 49 -171 -245 5252 
TeL: +49 - 69 - 43 1979 
Fax: 4 - 49-69 - 43 20 66 


SOUND 

INDTLTDUU 

CONFIDENTIAL 


PERSONAL AfKHNTMZXTS 

ARE POSSIBLE IN: FRANKFORT - PARIS 

NEWTOSK . LOS UK8U& - H0N6 SONG 


GAY ITALIAN mdto, hfa 
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A9AN LAMES serf marrem Detaib: 
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----- ie 0523 


Fpr fan - 
Tid £533287- 


O A CHARMING ffAUANBEAETi'Wra CLASS... 

EARLY 70S. 1.7ft WITH A GREAT TEMPERAMENT AND A LOT OF 
CHARM. SHE 15 A MANAGER iNI.B.A 1 IN A WORLD- KNOWN 
FASHION COMPANY. VERY Sl'CCESSRl .VJD WITH GREAT CHARISMA 
AN ADMIRABLE PERSONALITY. FL’LL OF VITAUTY AND CHEERFUL SHE 
H.AS LONG DARK HAUL A WONDERFULLY FEMININE OLTLOOK AND A 
GRACEFUL MODEL-LIKE FIGURE. A SORBSTKaTED LADY WHO LOVES 
CULTURE AND SPORTS ACTIVITIES. GOLF. TENNIS AND SHE HA5 A PAS- 
SION FOR WATERSTORTj (SAILING. SURFING. ETC.I THIS ENCHANTING 
WOMAN IS LOOKING FOR THE RIGHT PARTNER TO SHARE GREAT 
ASPECTS OF UrE, BASED OH LO'.'E AND TRUST 

O WTraWONDERRlAUSTRlAN CHARM... 

47/IAl A PRESIDENT OF A GROUP OF COMPANIES WITH WON- 
DERFUL TYPICAL AUSTRIAN CHARM I VIENNA). A DYNAMIC 
AND ACTIVE BUSSLNESSMAN AND SUCCESSFUL OWNER OF IfTL. COM- 
PANIES. WITH AN EXCELLENT BACKGROUND AND LIFESTYLE A CHAR- 
MING GENTLEMAN WITH AN ELEGANT AND SPORTY APPEARANCE. HE IS 
ROMANTIC. HUMOROUS AND GENEROUS WITH A STRONG PERSONALI- 
TY. THIS WARM HEARTED MAN HAS A SENSE OFTRADmQNAL PAMILLY 
UK. HE IS VERY' SPORTY. GOLF. TENNIS. SKIING. SAILING AND FLYING 
l OWN JET l HE IS LOOKING FOR THE RIGHT WOMAN TO SHARE HIS LIFE 
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HfcaT co ^UMM 

In Search 
Ofthe 

Greater Fool 


Fine Arts Attract New Generation of Serious Collectors 

■ — .... 


F sSSttW' 

Sat m U f R ^^15* B ^ectivcly saying 

7“? d ““ *i> ^Sunem and say 
^byjogical extension, collecting 




u» f 


PJj»ave act akin to artistic statement But 

^nplisttc but due; For an object to have 
^®^ncially,all you need fsto know of 
someone, somewhere, who will pay more 
you Ad. What you need, in short is 
7?? more cynical financial commen- 
tators like to call a greater fooL 

™;I5L SUpP l y °, f « reater — or at least like- 
mmded — fools should dominate the fi- 
nancial analysis of any would-be investor 
m one of the specialist collectible markets. 
Baseball cards, long traded among enthu- 
siasts, have made headMnes in recent years 
wittt spectacular sums fetched at the top 
end of the market But if you aren’t think- 
ing of shelling out five figures for Wayne 
Gretsky's picture of Ty Cobb.-you will no 
doubt be interested in what sells for $10 or 

$100. And supply and demand being key 
determinants of price,youwifl want to 
know how many would-be purchasers are 
out there: Obviously, toe more people will- 
ing to buy, the easier the sale ttilrbe, and 
the higher the price. Here ooefeth the Iesscm 
onlfomdity. 

- Of course, all nuokets have their special 
features, .and the real world ofbnykig and 
selling in collectibles is very Afferent from 
screen-based trading in shares and cur- 
rencies. Nobody gets obsessed by, say, 
IBM convertible debentures, as some do by 
rare stamps or wines. S6 if you find a 
collector more eccentric than yourself, you 
might just get lucky. 
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When wine is fine 
Pop's popular paraphenalia 
Coins at above face value 
Classic cars, variable prices 


By Aline Sullivan 


Andrew Uoyd Webber paid $292 million for his Picasso. 


Sahefcy'i 


A FTER nearly seven lean years, 
the art market is returning to 
health. And although no one ex- 
pects a repeat of the boom times 
of the 1980s, sellers and buyers both are 
being lured back into the arena. 

Confirmation of the trend came in New 
York on May 8, when Picasso's portrait of 
his friend Angel Femdndez de Soto, also 
known as “The Absinthe Drinker.” was 
bought by British composer Andrew Lloyd 
Webber for S29.2 million. It was the high- 
est price paid for any painting in five 
years. 

At the same Sotheby’s auction. "The 
Hindu Pose” by Henri Matisse was sold to 
an anonymous buyer for S14.9 million, an 
all-time high for the artist. 

More exciting still to many an market 
watchers was the sale on the following day 
of Monet's "Vue de L'Eglise de Vernon” 
for S3. 7 million to a Japanese dealer. 
Sotheby’s officials reckoned that the dealer 
was acting on behalf of a private Japanese 
collector, a species rarely sighted at auc- 
tions since Tokyo stock-market values 
plunged in 1990. 

Recent successes have not been con- 
fined to big-ticket Impressionist and mod- 
em paintings: Auctioneers and dealers are 
also reporting strong sales of jewelry, fur- 
niture and ceramics. 

Desmond Healey, a manager at Philips 


Fine An Auctioneers' Oriental Depanment 
in London, cited the example of a Satsuma 
pottery vase, made between 1869 and 
1912. which fetched £7,200 (SJ 1,308) on 
May 17. That compared with a pre-sale 
estimate of between £2.000 and £3.000. 

Anthony Streatfeild. managing director 
of Christie’s International in London, be- 
lieves the headline sales of Impressionist 
and modern paintings spur on the fine an 
market as a whole. 

"We have been gening some very good 
prices lately which are encouraging ven- 
dors to see this as a good time to sell and 
buyers to feel more confidence in the mar- 
ket,” Mr. Streatfeild said. 

"Buyers may be slightly different in dif- 
ferent markets but there are more simi- 
larities among people who collect. So now 
there is general feeling of confidence." 

Earlier this month. Christie's sold Van 
Gogh's "Jeune Homme ala Casquerte" to 
an anonymous buyer in New York for $ 1 3 
million, almost twice the pre-sale estimate 
of S7 million. Other recenr surprises have 
included the auctioneer’s sale of a Chip- 
pendale tea table for more than twice the 
pre-sale estimate and a Kirman Persian rug 
for triple the estimate. 

Ian Kennedy, a specialist in Old Masters 
at New York dealers Simon Dickinson, is 
less convinced than Mr. Streatfeild that 
good prices in one part of the an market 
spill over into others. "The Picasso price 
certainly does no harm and it may help our 
market a bit but the markeLs remain quite 
separate." he said. 

More helpful to the fine an market as a 
whole has been die recent appearance of new 
private buyers, noticeably .Americans, who 
are bidding for works worth between 
$200,000 and $500,000 each, said Mr. 
Kennedy. These new collectors tend to make 
their debut at auction house sales and buy 
through dealers only once they have gain ed 
some confidence and experience. Conse- 


quently, the auctions earlier this month in 
New York serve less as a preview of next 
month’s London sales and more as an in- 
dicator of how dealers will fare in coming 
momhs. 

It will be some time before these col- 
lectors flock to dealers of Old Masters, 
however. Old Masters are thought to be 
more of an acq uired taste than Impressionist 
or modem paintings, and most buyers are 
extremely knowledgeable. That makes the 
market more stable, which is a mixed bless- 
ing for investors: Prices are unlikely to 
collapse, but fewer entrants to the market 
mean that works take longer to sell. 

But the interest of these new collectors in 
other works of art appears wide-ranging. In 
the major New York auctions earlier this 
month, more than 90 percent of Christie's 
offerings and more than 80 percent of Sothe- 
by’s were sold over a two-day period. 

"Collectors are feeling sufficiently con- 
fident to stretch out and pay pretty high 
prices for works that are unlikely to come 
up again soon,” observed David Nash, 
head of Impressionist pictures for Sothe- 
by's. "Buyers obviously feel more pros- 
perous than they have in several years.” 

But auctioneers remain loath to talk 
about investing in the market, insisting that 
art for art's sake should still be the prime 
motive for buyers. They point out that, 
despite recent gains, investing in works of 
art over a two- or three-year period isn’t a 
great idea: Handsome short-term profits, a 
phenomenon of the late 1 980s. are not 
much in evidence today. 

And although art works can offer im- 
pressive capital appreciation, they common- 
ly generate no profits between sales. Instead 
they cost money, both to maintain and to 
insure. Buyers have to be sure of their pur- 
chase and willing to take a long-term view to 
make fine art a lucrative investment. Plenty 
of collectors now appear to be willing u> 
make that commitment. 


Demand from Asia Fuels Market for Rare St amp 


By Rupert Bruce 


O N THE first Thursday in May, 
one lucky Chinese businessman 
cashed in a few chips from his 
stamp collection at a vast profit 
He sold the 1912 Republic Commemo- 
ration Imperforate Essays, a set of un- 



accepted designs for Chinese stamps, for 
161,000 Hong Kong dollars ($19,600), 
roughly two and a half times what he paid 
for them just four years earlier. 

Tony Banwell, a stamp expert at Sothe- 
by’s, the auction house that conducted the 
May 4 Hong Kong stamp sale, says this is 
far from unusual in Southeast Asia. 

Investment in stamps is becoming pop- 
ular in the region, and investors are making 
money as prices rise. “There are plenty of 
examples of stamps that have recently sold 
for a factor of five or six times what they 
were worth a few years ago," Mr. Banwell 
says. 

The 1990s have seen a boom in Asian 
demand for stamps from China, Hong 
Kong, Singapore, Thailand and Taiwan. 
Prices have rocketed skyward, and local 
enthusiasts have flocked to sales in in- 
creasing numbers — partly to satisfy an 
urge to buy fine souvenirs from their his- 
toiy, but mainly to speculate. 

John Bull, managing director of Hong 
Kong stamp auction house John Bull 
Stamps, believes that “90 percent of the 
buying is with money in mind." 


sent phase as having a large element of 
fashion. “One thing gets hot for afew years 
and then falls off ana another thing gets hot 
fora few years and then falls off,” he says. 
"A few years ago the U.K. market was hot 


and then just dropped.” 

sss, Mr. Bull notes that Asian 


Nonetheless, 

stamp prices have been rising steadily 
since he set up shop 1 7 years ago. It is only 
-in the 1990s that the trend has accelerated 
at a dizzying pace. The most commonly 
cited example of the long-term price rise is 
the 1897 Small One Dollar, a Chinese 
stamp, which cost about £1 .000 ($ 1 ,570) in 
1970 but today costs roughly £1 60,000. 


f There are other equally telling examples. 
” r- ’ *' Year 


Modern Hong Kong Chinese New 
issues have shot up in price just a short time 
after issue. The first of these issues, the 
1967 Year of the Ram, has risen from a face 


value of 1 .40 Hong Kong dollars for a pair 
of stamps at issue to about 200 dollars 
today. The issue from the 1969 Year ofthe 
Cock has performed better still and has 
risen from the same face value to 600 
dollars. 

Many specialists contend that there is a 
sound basis for these price rises. Mr. Ban- 
well argues that Asian stamp prices are 
merely catching up with those in the West 
as the economies in the region emerge and 
people become wealthier. What's more, he 
adds, the demand for stamps is very broad- 
ly based, and Asian economies boast 
growth rates of 6 percent and inflation at 
roughly the same level. 

But Marcus Orsi, a director of philately at 
the Geneva auctioneer David Feldman SA. 
which is holding its first Singapore sale in 
September, is worried just the same. “The 



Sotbrty 1 


MR 

Wild Goose stamp design from 191 


concern when you have a market eraerging- 
is, is there a pure commercial aspect to it or 
is it just speculation," he says. “Iwouldsav 
it is 90 percent speculation, but J hope we 
keep that 10 percent residue." 


Speculation and investment, however, 
: frown 


Source: MSempat 


are frowned on in foe stamp world. When 
investment became fashionable in Britain 
during foe 1 970s, British stamp prices rose 
fast, only to collapse in the early 1980s. Mr. 
Banwell says he knows 25 Britons who lost 
hundreds of thousands of pounds, and 
many stamp experts believe the episode not 
only bunted many fingers but also did 
irreparable damage to foe British stamp 
trade. 

In Europe and North America today, 
stamp buying for investment is extremely 
rare, and foe vast majority of buyers are 
pure collectors. 

The question exercising foe minds of 
STamp experts is whether the stamp markets 
of Southeast Asia will experience a simil ar 
crash to Britain’s. None doubt that there is 
some speculative froth, but they wonder 
whether there is a core of steadfast de- 
mand. 

Mr. Bull, for example, regards the pre- 


Looking For an Easier, 
Less Expensive Wvy to Invest 

in The US? 


Oriental Rug Prices Are Near the Floor 


By Ann Brocklehurst 


HEN an anonymous buyer 
id a record amount far an 


W Oriental carpet at auction last 
month, he proved the point 
that it is only the rarest and oldest of rugs 
that are currently rising in price* 

The buyer spent $992,500 for an Indian 
rug which is one of only 12 known ex- 
amples from foe so-called Millefleur group 
of Mughal carpets. The rug, which dates 
from the 17fo or 18th century, had been m 
the collection of the Vanderbilt family of 
foe United States for nearly 100 years. 

Although Oriental carpets have been m 
and out of fashion and up and down in price 
several rimes since the 1960s, they have 
never been either as popular or as ex- 
pensive as they were in the first few 
decades of this century. With the exception 
ofthe very best rugs. Oriental carpets be 
they collectible, decorative or mass-market 
— now sell for relatively reasonable, even 

£ Ch Mary1^0tsea, vice president , and A- 
* rector ofthe rug department at Sotheby s m 
New York, says most collectible rugs cost 
-• jim . . cm nnrt mhilp aiIigimIv good 

She 


$5,000 “510.000. while et^ra^y good 
examples can fetch over S20.000. She 
addedthat prices are down 10 percent* 0 20 
. _ t oon tvHirh was the best rug 


anntvi max — — r , , 

percent from 1990, which was the best rug 
year since 1 980. 

y Because of the mechanization of spin- 


ning, foe use of synthetic dyes and foe 
introduction of mass-production techniques 
in the late 19th century, most collectors have 
Me interest in carpets less than 100 years 
old. While there has beep a return, on a 
limited scale, to hand-spiiming and natural 
dyeing in foe last two decades, experts are 
divided on whether the carpets now pro- 
duced using these methods are indeed col- 
lectible. 

George Jevremovic, a former dealer in 
antique rugs, began producing hand-spun, 
naturally dyed carpets in Turkey 10 years 
ago. Originally he bought rugs from a 
Turkish cooperative trailed DOBAG, 
which stands for Natural Dye Research and 
Development Project in Turkish. But Mr. 
Jevremovic found foe DOBAG carpets 
lacked diversity of design, color and size so 
be set up his own production and has now 
become the largest private-sector employer 
in foe southeastern Turkish state of Adiya- 
man. 

Some 9,000 weavers, mostly young 
women, produce 7,000 rugs a year for Mr. 
Jevremovic’s Philadelphia company. Wo- 
ven Legends. These Azeri carpets, as they 
are called, sell for approximately $4,500 
for a piece measuring 8 feet by 10 feet (2.4 
meters by 3.1 meters) and $6,500 for one at 
9 feet by 12 feet. 

“They have the same integrity as a car- 
pet made 100 years ago.” says Mr. Jevre- 
movic. “We’ve revival the workshop car- 
pet-” 


In foe Official Price Guide to Oriental 
Rugs, author Joyce Ware cites both Azeri 
and DOBAG rugs as examples of con- 
temporary collectibles, but the rug apprais- 
er and art historian Posy Benedict says 
some of the carpets have a “rather weird 
aesthetic.” She also wonders what the col- 
ors, which are mellow to begin with, will 
look like in 30 to 40 years. 

The United States is still considered the 
best marke t in foe world for antique Oriental 
rugs due to foe estimated one million car- 
pets that came into foe country from the 
1870s to the early 1920s. In fact, many of 
the immigrants from foe former Soviet 
Union who have arrived in New York in 
recent years have been shocked to find that 
rugs from foe Caucasus that change hands in 
Russia for the equivalent of $10,000 fetch 
only $1,000 to $2,000 in foe United States. 

would-be rug buyers should be aware 
that acquiring an antique mg on vacation is 
not always a bargain. While mass-produced 
carpets are comparatively cheap, antique 
rugs often cost more in their countries of 
ongin because they are more highly valued , 
at home than abroad. “You might find 
some wonderful things” on vacation in 
Turkey, says Ms. Otsea of Sotheby’s, “but 
don’t think you’re going to get a deal.” 



Trade Up to a Broker Who Knows the Market 


The Money Report is edited by 
Martin Baker 


Charles Schwab is one of ihe largest discount 
brokers in the US, with over 3 million customers and 
S120 billion in customer assets. We offer low-cost, 
convenient investment services to independent 
investors all over the world. 

You can place trade orders, get account information 
and receive confidential service from experienced 
representatives from anywhere at any time by calling 
a special toll-free number. 

With Schwab, you can save up to 76% compared 
to what you’d pay a full-cosi US broker? You can also 
take advantage of our Schwab One International 1, 
Account, specifically designed to meet the needs of 
international and expatriate investors. 

So, if you’re looking at the US. market, maybe it’s 
time to trade up 10 Schwab. 


Simply call or return the coupon below. 
UK. rwi.F«*i 0800 526027 
Germany rmii-Fm 1 0130 81 74 65 
Elsewhere tfrihcUK.i 44-171-629-0585 
Fax: ( To ihc uk. • 44- 171-409*0799 


| | | Mease send me more information on 


the Schwab One International* Account. 

[ Chjrks Schwab U J. 55 Suiuh AuJIry Sircci, Lornkm. W1Y 5FA 
! Mime 


Address. 


Country. 


Dm Time Phone . 


Charles Schwab 

For Today's International Investor 
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C onnoisseu rs Find Top French Vintages Are Best at Holding Value 

By Aline Sullivan atively BOOT ViMaOKS nf I OOl 7000 , 1 .. i a-j \ir:i - . - 


By Aline Sulliv an 

*** connois- 


pleased wi& themselves? Prices 
ttum doubled m "“T, 


19M y Se m oft?? £!£!: ISLff? cornos^ and the first-time buyer. Andrew Wilson commercial manager, said Mr. Browen. “For the undisputed best can’t be long before prices rise to about £1 7 

menu nf orfeL fJl L ™atic reassess* There are other daunttng aspects to in- at Chateau Lascombes in the Margaiw area it really isn’t very much." * a bottle." 

a*val bSSc Buveis hunting for real bargains should London, long been the world center of 


***>«* in the past year and ^ ews for LMdon ’ s 

you re prepared to run withthe bulls and £22? een ’ Bu ^ ulg wine t** 01 * * m 
believe what they say — farther earns look SqS?’ J" ^JPomar. was the rage in the 
1J cely. J gains look 1980s when buyers and wine brokers an- 


Cbeval Blanc u e ‘ j e wines nee r ™. a f e “ °J , Bordeaux region agrees: "within Buyers hunting for real bargains should London, long been the world center of 

risen 50 I,^^i2SS I ^^ SMSe i^i key l ° ^ !"? 8 ^ no P ths ' f>' one who hzs h2d consider port. Drunk almost exclusively in the wine trade, is an even more attractive 

u percem in value over the past turn an investment to vinegar. Dealers are stock from the three glorious years of I9SS. the United States and Britain, the heavy, place to make a deal because of the weak- 
y ■ . reluctani to purchase wine that has been I9S9or ly90 has be en We hav« cu»>#r inniw U'ine hoc ciiffiarwH trnm nan' rtf r».l .1 r? L. e 


— yj ■ - . ; — - wwjwa ouu wine tHU&crs an- 

‘Now is a good time to sell ocipated great vintages. But tins futures 

clarets," said Paul Bowkra- I , £^ tCuIariy market became less appealing as the vin- 
Of r ? Ui “OWKCT, a wme exoert __Tvv~ b tL“t. . 


reluctant to purchase wine that has been 
stored by amateur collectors, so most se- 
rious buyers store their wine with pro- 
fessional storage companies. These charge 
about £5 ($7.85) per case per year. 


at Chrises SteSS 5R deteriorated and tm£d £- 
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UT the market for fine French 
wines still holds plenty of 
promise for potential buyers. 
Stephen Browett, a wine broker at 


1 9S9 or 1 990 has been besieged. We have 
gone from feast to famine in a ven short 
time." 

The best of the 1990 vintages appear to 
be Bordeaux from PommeroL St. ’Emilion 
and Haut-Brion, although experts say that 
none will rival the vintages of the late 
1980s. 


sweet after-dinner wine has suffered from 
image problems in recent years as people 
have become more health-conscious and 
more concerned about drinking before 
driving. 

Now this market is beginning to stir. 
Prices for 1977 ports have escalated in 


r>f jitjjiicn uiuwc^ ii wmc BioNci iii Liuiuuu i quein, a wniie sauiemes ulzi IS 
. co ®se. good news far auctioneers is Fair Vintners in London, notes a lot of released five vears after the vintage is 
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1980s, recent months but prices for younger vin- 

Investors with deep pockets may prefer tages remain depressed. 

Chateau d'Yquem, a white sautemes that is Auctioneers claim that the outstanding 


uuics mat paid back m lOfii »» . r. — * ° — r *«* am-umioas o raa vuiuicis in umaon, notes a lot oi 

Until this year, t&Tmaitet for TWh S«.iS ia ? y 8 °^ for bu y ers - P^' uueresinowin 1990 Bordeaux. “The 1990 
wines belonged mostly to buyers. AsSmJ ^^Jy for “ OTIC ®*. Expats say that wine wines look likely to be the last of the 

of great vintages in the l98(k drmSSS ^ 8i L- , ? n usually offers the best classics for a considerable time," he says. 
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harvested. That means 19 90s are just com- 
ing up for sale. 

Although they are expected to fetch 


_ — * the 1980s denress^ pnmeuijffiuauy otcts the best classics for a considerable ume" he says. Although they are expected to fetch 

values when they swamped theYnmSt £!^^ , S5^5 ecaUSe n ,t “ for “Many are already up 20 percent since last £100 and more per bottle, brokers still 

several years later. Bur then camp thp «i K> predict how well a wine will age: year and we are confident they will rise consider the wine a good deal now. “There 

. re " “ narrows the gap between the seasoned another 30 percent this year." won’t be another vintage like it for years." 


1983 and 1987 vintages offer remarkably 
good value. The 1994 vintage, which will 
be available for order in the spring of 1 997. 
is also expected to be a success. 

“Top port shippers are selling 1983s at 
around£l 1 per bottle." said Mr. Bowker of 
Christie's. “This is really too cheap. It 


ness of sterling relative to the French franc 
and other currencies. Wine brokers are 
marking prices up for newer wines, and as 
they restock but there are still plenty of 
bargains to be had. 

But buyers with plenty to spend should 
also consider buying elsewhere. According 
to Mario Aschwanden, a manager at the 
wine department at Auktionshaus Steinfels 
in Zurich, the popularity of the London 
market with rich collectors means that the 
very top wines can be overpriced. 

“Prices here are not so high yet but they 
are climbing up." Mr. Aschwanden says. 
“We are seeing big increases for all the 
1982 Bordeaux, especially Chateau Mou- 
ton Rothschild and ChevaJ Blanc." 


That Gary Glitter Poster 
it Could Bring Big Bucks 






By Barbara Wall 


handwritten song lyric, which bears wit- 


ness to the artist’s creative thought pro- 

A t>tj a ^ cesses. “The more crossings out, die bet- 

finaHy steqp fi=elmg ter," Ms. Wallace says. 
fayrcg ^ 0010 ■ • 1950s rhythm ’n’ bines. Wdffcrs, an 
souvenirs of the infamous Swedi* auction house in San Francisco, has ex- SSf " *■ 
oooular music emun nf rtv» 1Q7(V- r ffVxrS-SjrS- V1K? j^S 


/ % I^ing hung onto . • 1950s rhythm ’n’ bines. Wolffcrs, an 

y m souvenirs of the mfamous Swedidi auction house in San Francisco, has ex- 
-»-popular music groqp of the 1970s: perienced a growth in demand for pop mem- 
be wortii a small fortune. orabtiia from tiie late 1950s — the era of 







EL Weighs New Measures 
To Upgrade Wine Quality 
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A A S fL^« 5sfiwnallfour “ e “beis Chuck Berry, Little Richard and Fats Domi- 


Agn^ia Faltskog, Benny Andersson, no, among others. “Promotional material 
Bjorn Ifivaeus and Anni-Fryd “Frida" far '50s soul bands was not produced in the 
Lyngstad — could be worth $\^, according same quantity as.it is today,” says Jack 
to popmetnarabiba experts. A gold record Wolffers, vice jaesident of entertainment 
of a chart-topping hit like “Waterloo” can auctions. “Consequently, most of (he early 
fetch upwards of $1 .500 at auction. . . posters and souvenirs have not survived the 

Even manufactured Abba memorabilia passage of time.” A soul poster from the 
has become collectible. For a recent aiic- *50s could easily fetch $1,000. he said, 
tion, Christie’s in London set a reserve • Glam rock. This mainly British and 
price of £600 ($944) on a setof Matchbox American phenomenon of the early to mid- 
portrait dolls modeled cm the group, three 1970s produced acts such as Slade, the 
of them in original boxes. Sweet and Gary Glitter — “theUberace of 

The message to music buffs and col- UJC pop,” according to the Penguin Eo- 
lectors is clean Hang on to everything, and cyclopedia of Popular Music. Mementos 
tell your teenage kids to db likewise. Any bought for pennies at the height of the fad 
pop memorabilia, even items tiiat . might now command prices up to £20. “Glam 




By Baie Netzer 
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inarily be consigned to the garbage, rock had an enormous following, and any 


could be worth more than you thntir 


souvenirs connected to the bands, be they 


HereisaqukdctozrofflietemtOTy.based posters, badges, or even scarves, have a 

i OAmnMTOfiftitr nnRt arnortr a* «a««a T«wl wu%1. 


on conversations with experts. . 

* The Fab Four, In Europe, the rock and 
pop memorabilia toadcet is d ominated by 
the Beaties. Anything signed by the group 


price at auction,” says Ted Owen. rock, 
pop and entertainment specialist for the 
Bonham auction house in London. 

• The 15170s and 1980s. Souvenirs of 


— will command ahighpqce, and a set of four Prince, Madonna and Bruce S p rin g steen 


Beaties signatures coral fetch between 
$3,000 to $4,500. An item which provides 
insight into the artists* thoughts will fetch 


are already commanding good prices. A 
Springsteen promotional poster from 
1974-75 can fetch between $200 and $600, 


even more. A lenerwrittmby Jofan Lennon Mr. Wolffers says: * ‘The more obscure the 
to Paul McCartney sold in the United States venue, the higher the sale price." 


recently for $60,000. •• • Pnnk. The Sex Pistols and the Clash 

An item of dothing from ane af-the may never have been sustained mainstream 
.Beatles could also fetch a Trsnd-blowmg successes, bm a torn T-shirt wiih a picture 
tpim. Christie's has sex a reserve price of of Queen Elizabeth n and the word “An- 
£18,000 for atan suede jacket wombyJohn areby" emblazoned on the front — a r 
Lennon on the cover of the album Rubber erence to two Sex Pistols hits, “God Si 
SouLffthat sounds In^L, Carey Wallace, a the Queen” and “Anarchy in the U.K.” 
pop memorabilia specialist for Christie’s, can sell for $300 to $400 today, 
says a leather jacket worn by Mr. Lennon in “Punk was around for a very brief peri 

Hamburg sold for £23,000 recently. and much of the promotional material ] 
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a reserve price or of Queen fcnzabem u ana the word An- 
icfatwomby Jdm areby" emblazoned on the from — a ref- 
the album Rubber erence to two Sex Pistols hits, “God Save 


“Punk was mound for a very brief period, 
and much of the promotional material has 


In fact, tiie only Beatles aems that do not been destroyed,” explains Mr. Maycock. 
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seem to be worth much me dd records that “Clothes, instruments and souvenirs from 


have been out an general release. Steve the era are few and far between." 


mss 


Maycock, rock V roll specialist for Sothe- • Grunge. The death in 1994 of Kurt 

1 | ■ V — • ^ . ■ 1 *7 J • ■ _/• -t * J %T« - 


sag* 


by’s in London, advises tiutf unless the Cobain, lead singer of die band Nirvana, 
record is special in some way — signed, or had a major impact on die value of grunge 


a limited edition — it will probably not be 
of much interest 


souvenirs. A broken guitar belonging to 
him fetched $105,000 several weeks after 


SmIk- 
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The classics. Souvenirs from tbe kxms his death. The singer’s autograph has also 


of rock V roll — die Doors, Jimi Hendrix, 
the Rolling Stones, Elvis Presley — con- 
tinue to attract high lads. Autographs and 
signatures are always popular, though the 
value will often depend on what is signed. 
A signed photograph, for example, is gen- 


quadrupled io value since his death, to 
around $800, Mr. Wolffers says. 

• The future- Wet Wet Wet, East 17 and 
other British teeny-bopper bands are hav- 
ing the same effect on young gjris today that 
the Beaties had in the 1960s. If this con- 
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erally more valuable than a signature on a tinues, Mr. Owen says, * ‘signatures. posters 
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J UST as collectors of fine wines are 
turning away from Europe and fo- 
cusing more of their attention on vin- 
tages from California, Australia and 
South Africa, the European Union is get- 
ting bogged down in a reform attempt 
aimed at boosting the quality of wine pro- 
duced by EU member-states while at the 
same limiting production of more pedes- 
trian table wine. 

“Basically we have to cut back pro- 
duction and nobody wants to do that." 
explained Michael Gowen of the agricul- 
ture directorate-general of the European 
Commission, the executive body of the 
European Union. 

‘ * And because we’ve had relatively poor 
grape harvests and a reduction in surplus 
supply recently, people don’t feel things 
are as bad as they are." he added. 

The Commission noted a drop in con- 
sumption of European wines almost two 
years ago. and it estimated the decline at 
1.6 percent per year in a report to the EU 
Council of Ministers, made up of rep- 
resentatives of the 15 European Union 
countries. 

Moreover, the report predicted a wine 
surplus by the year 2000 of 39 million 
hectoliters UO billion gallons), out of total 
production of 178 million hectoliters. 

With new imports appearing from East- 
ern Europe. Argentina, Chile, Australia 
and the United States, the report warned of 
increased competition while also noting 
that European wine exports would "un- 
doubtedly even in the best cases hit a 
ceiling." 

Experts say the dollar’s 20 percent loss 
in value against the mark since the be- 
ginning of the year has dampened U.S. 
buyers’ enthusiasm both for French wme 
futures and for buying of 1994 bottles 
before they hit the shelves. 

Instead, many wine lovers have chosen 
to buy still-available reserves of French 
wine from the acknowledged great vintage 
years 1988. 1989 and 1990. 

“Given the weakness of the dollar and 
the fact that much of the wine is still unsold, 
we don’t think there’s any need to rush out 
and buy it,” said John Laird, president of 
Seagram Chateau and Estate Wines in New 
York. 


than 60 percent of all the wine produced by 
EU members has been classified as “table 
wine." while half that amount or 30 per- 
cent was deemed “quality wine." accord- 
ing to a March 1994 Commission report. 

Because definitions of quality wine dif- 
fer among member states, however, the 
report noted that "an uncontrolled shift" 
toward quality wine has occurred in recent 
years. 

In general, however, most of Europe’s 
table wines are produced in the southern 
EU nations. These countries, principally 
Spain and Italy, accounted for almost 70 
percent of the table wine produced in Eu- 
rope in 1991-92. 

Though these countries also produce 
fine wines, such as Portuguese port, the 
majority of their production is in the table 
wine category. 

In contrast, France controls more than a 
third of the quality wine market, and Ger- 
many enjoyed a marker share of about 20 
percent as recently as 1992. 


Southern countries 
like Spain and Italy, 
where most of 
Europe’s table wine is 
produced, have the 
most reservations 
about the proposals. 


B UT just as EU officials have 
sought to reorganize wine-sector 
policy in the last two years, their 
attempts have pitted southern 
member-states such as Italy and Spain 
against their northern neighbors such as 
France and Germany. 

Since the end of the last decade, more 


, Ms. Wallace says. 


and manufactured hems will definitely be 
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cream of the autograph market is fee worth something in years to come.” 


The Rubber Soul jacket: Jimi’s jewelry and plane ticket: a vintage Gibson. 


The EU has attempted to limit wine 
production by paying premiums for re- 
ducing the amount of land where wine is 
cultivated. The Commission's 1993 report 
noted, however, that the benefits that 
would normally accrue from a reduction in 
land “under vine" in southern Europe 
have been partly neutralized by an increase 
in land under cultivation in northern Eu- 
rope — where, as an additional factor, 
average yields tend to be higher. 

“While areas under vine are dropping, 
they are not doing so at the same rate as 
consumption," the report warned. 

Although France currently holds tbe 
presidency of the European Union, experts 
expect little progress on wine sector policy, 
despite the fact that a proposal has existed 
since last July. 

Mr. Gowen added that countries like 
Spain and Italy, which have the most reser- 
vations about the proposals, are next in line 
for the presidency of the EU. Therefore, he 
said, “I don’t expect us to make much 
progress in the next year.” 


Some Advice to Coin Speculators: Don’t Bother 


BRIEFCASE 


By Digby Lamer 


I N THE 1960s many 
British schoolboys had a 
mission: to track down and 
own one of just seven 
British pennies dated 1933. Ru- 
mot had it that serious collec- 
tors paid a fortune for them. 

At that time, before tbe 
British currency was decimal- 
ized and relaunched in 1971. 
coins dating back as far as the 
reign of Queen Victoria were 
freely circulating. Theoretical- 
ly, a rare and valuable corn 
could simply turn up in a hand- 
ful of change. 

So it may come as a great 
disappointment to find out that 
the many hours spent procuring 


and sifting through handfuls of 
change were, in feet, a complete 
waste of time. 

Mark Rasmussen, a coin spe- 
cialist with the auctioneer 
Spinks in London, breaks the 
news gently: “I’m afraid you 
didn’t stand a chance. Of the 
seven 1933 pennies known to 
have existed, all but one have 
been accounted for and owned 
by collectors for a very long 
time.” One recently changed 
hands for £25,000 ($39,000). 

And here lies one of the 
biggest problems feeing coin 
investors. Most of the more 
valuable examples have already 

m J . L«i aaIIaMAt^ 


and interesting coins tiiat are 
antikely ever to be worth much 
more than tbe collector paid for 
them. 

“I would never recommend 
investing in coins,” said a 
spokesman for Sotheby's auc- 
tion house in London. “If you 
want to make money there are 
far better and safer ways of do- 
ing it, like getting into gov- 
ernment bonds, for example.” 

In fact, investors flooded into 
the coin market in tbe late 


pulling down prices by around 
30 percent according to some 
analysts. 


analysts. 

Since then, in Europe at least, 
investors have all but disap- 


peared, leaving the way clear 
for collectors once more and 
keeping prices steady. 

Investors in tiie United 
States, however, have taken 
steps to maintain and improve 
the coin market in ways that are 
not always approved of by all 
dealers. 

During the last few years U.S 
dealers have been “slabbing" 
coins. This involves one of sev- 
eral authorized agencies setting 
the coins in transparent plastic 
blocks to preserve their quality 
and then giving them official 
grades. Tbe difference of a few 


1970s and early 1980s, pushing 
coin prices to historic highs and 
forcing out traditional collec- 
tors who felt coins had become 
overvalued. As soon as the 
newcomers discovered how 
difficult it can be to draw value 
from tbe market, they fled. 


been picked up by collectors 
and only rcsurrace very rarely. 
What is left, say experts, is a 
market full of often veiy old 


grades can shift a coin’s value 
by several thousand dollars. 

Many dealers are skeptical 
about slabbing and claim it was 
concocted purely to generate 
income for tbe dealers involved 
with it. ‘ ‘It probably costs about 
$25 to have a coin slabbed and 
graded,” said Mr. Rasmussen. 
“When you think about the 
thousands of coins that are 
slabbed each year, it can be very 
lucrative.” 

Moreover, Mr. Rasmussen 
believes slabbing aims to create 
a rarity value in coins that are 
otherwise very common by 
granting tbe highest grades to 
only a few. Saying that a coin 
can be rare by dint of its con- 
dition is “very dangerous," he 
said. 


Barings Funds Tap 
German Market 


Getting Your Money’s Worth Out of Automobiles 

5 — hnvr survived in r«»wmable pecially ai the top end of the 1987 to $450,000 in 1988 and The growing focus onr 
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OU can’t see it, but 
it’s probably the 
fastest thing about 


have survived in reasonable 
condition. Even some specialist 
models from as recently as 
1990 regularly appear in auc- 
tion house catalogues. 

Experts say that car enthu- 

• tiun main anV3lV 


X fcstest thing aoou - a5ts F j javc wo main advan- 

your ^ L rages over other collectors: Au- 

not the turbo-powered *“eler ^ valuation of 

ation: It’s tbe rate °f JjfPJf ^ usually easier, even 

ciation. From tbe moment y relative newcomers to the 

shift into drive and squeal outo ^ and auto collectors 

the showroom, the pnee drops. . chance of making 

That fact alone can. 1 m0 dest profit- “Pro- 

jaiying a vehicle as an invest buy an acknowl- 

fSetit seem like financial mad- , classic car and keep it in 


the showroom, the price orop& d go0 j chance of making 
That fact alone can. | m0dest profit. “Pro- 

Jaiying a vehicle as an invest . , . ^ an acknowl- 

Hent seem like financial mad- . classic car and keep it in 
ness, as even the cheapest cars 8^ cond | tioni you’ll usually 
involve an ongoing commit- ^ making a bit of money, 

mem to pay for garaging. - wie dealer, 

surancc and repairs. But buying collectible autos 

Y et almost all . js for from a sure-fire beL Faked 

cenain age have the potennal autos do turn up. es- 

grow in value, provided they pie- 6 


pecially at the top end of the 
market 

And, as with most invest- 
ments, coming out on top de- 
pends heavily on not overpay- 
ing in the first place. In the late 
1980s boom years, money 
poured into the auto market in 
Europe and die United Stales, 
pushing up values phenomenal- 
ly. Miles Morris, a senior auto 
specialist with the auctioneer 
Christie's in London, said a Fer- 
rari Lasso 250. which bad been 
trading at between $100,000 
and $120,000 was suddenly be- 


ing-priced at up to $600,000. 

Then when the bubble burst 
in the 1990s, casualties were 
heavy. A Ferrari 275 GTB4 
built between 1966 and 1968 
leapt from around $90,000 in 


1987 to $450,000 in 1988 and 
nearly $1 million in 1989. By 
the end of 1991 it had fallen to 
$270,000. 

Since then prices have risen 
more steadily, putting on 
around 10 percent annually, ac- 
cording to some estimates. Al- 
though speculation is always a 
possibility, “there were so 
many burned fingers in tbe ear- 
ly 1990$ that people are being a 
lot more cautious now,” said 
Mr. Moms of Christie's. 

For good bets, Mr. Morris 
would look at classic cans dat- 
ing Iran the 1950s and 1960s: 


matron] the 1950s and 1900s: 
“The prewar market is pretty 
Stagnant. They are not very re- 
fined vehicles and keeping up 
with repairs or even driving 
them can be a bit daunting.' ’ 


The growing focus on newer 
cars, said Mr. Morris, is mainly 
due to the young age of many of 
today's buyers, who tend to 
lose their decisions on senti- 
ment: “It could be a car their 
fathers owned years ago or 
something like an Aston Martin 
DB5, because it featured in the 
James Bond movie they saw 
when they were kids." 

Whatever you buy, experts 
advise always buying the best 
you can afford and in the best 
possible condition. “Whatever 
you buy that is in good con- 
dition will at least get you your 
money back when you sell it," 
said Mr. Morris. “But by buy- 
ing the best you can afford you 
stand a better chance of making 
a profit.” 


German individual investors 
are often portrayed as conser- 
vative types who tend to prefer 
bonds, money market instru- 
ments. and mutual funds that 
invest in these securities. But 
German investment habits have 
been changing over the past few 
years, with an upturn in in- 
vestors’ interest in shares and 
risk-oriented investment. 

Further evidence of this trend 
comes with the launch of 14 
mutual funds in the German 
market Baring Global Fund 
Managers is marketing its 
Dublin-based fund range 
through a network of indepen- 
dent financial advisers. 

The funds, which conform to 
European Union regulations for 
the pan-European market, are 
already sold in several other 
European countries from their 
tax-privileged domicile in 
Dublin. 

The range of funds will pro- 
vide investors with "a broad 
spread of general and more spe- 
cialist equity and bond funds." 
according to the fund man- 
agers. 

“Germany is potentially the 
largest market in Europe. In- 
vestors there are welcoming the 
greater choice of investments 


Japan and New Zealand were 
the places to be last month for 
dollar-based international bond 
investors, according to figures 
published by Kemper Invest- 
ment Management, the Lon- 
don-based subsidiary of the 
U.S. mutual fund giant, Kem- 
per Financial Services. 

All of those countries pro- 
duced average returns of more 
than 4 percent over the month 


of April. Canada (4.96 percent), 
Finland (4.8 percent) and Spain 
(4.7 percent) showed returns 
particularly enhanced by cur- 
rency considerations. 

The worst-performing mar- 
ket for the month was France, 
down an average of 1.02 per- 
cent in dollar terms. The weak- 
ness of the French franc during 
that month helped produce dlls 
poor shouting. 
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now available to them through 

mmoanies movlne into the 


companies moving into the 
market,” added Chrisriane 
Jermyn, sales director for Eu- 


rope at Baring Global Fund 
Managers Ltd. 
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Wings and Hawks Seem Fated to Meet 


Kearny 

The Detroit Red Wings made 
it took easy, the Chicago Black- 
hawks did it the hard way, but 
both teams took 3-0 leads in the 
Western Conference semifinals. 

Chicago tied the game in 
Vancouver in the final minute 
of regulation and Chris Chelios 
scored 6:22 into overtime as the 
Blackhawks handed the Ca- 
nucks a heartbreaking 3-2 de- 
feat Thursday nighL 

Beraie Nicholls set up the 
game winner when he picked up 
the puck at the left point just 
inside the blue line and saw 
Chelios skating up the middle 
unchecked. 

Chelios broke in alone as a 
Vancouver defenseman dove to 
block an expected pass. In- 
stead, the Chicago defenseman 
faked a shot that brought goal- 
tender Kirk McLean out of his 


net, then slipped the puck past 
the sprawled goalie. 

“I was fortunate, he was 
there and 1 just got it under- 
neath him,” said Chelios. “I 
found myself one-on-one with 
the goalie and if 1 don’t know 

NHL PLAYOFFS 

what F m going to do, he's prob- 
ably not going to know, so 1 got 
lucky and slipped it in.” 

Both teams had excellent 
scoring chances in the surpris- 
ingly wide open end-to-end ac- 
tion in overtime, but McLean 
and Chicago’s Ed Be If our both 
made sensational saves. 

Vancouver had dominated 
the third period and appeared 
to have the game won until Jer- 
emy Roenick found Murray 
Craven just outside the crease 
and he stuffed the puck past 


McLean with 45 seconds left in 
the third period. 

Russ Courtnall scored both 
goals for the Canucks, who out- 
shot the Blackhawks, 34-25, 
with a 16-4 advantage in the 
third period. 

He put the Canucks ahead 2- 
i at 13:34 of the third when he 
stole a bad pass, sped in alone 
on Belfour and beat Chicago's 
goalie from in close. 

Red Wings 6 , Starks 2: In 
San Jose, Slava Kozlov scored 
twice and set up another goal as 
Detroit again routed the over- 
matched to move within one 
victory of the conference final. 

Sergei Fedorov added a goal 
and an assist for the Red Wings, 
who have outscored the Sharks 
by 18-4 in three games that 
looked more like tennis scores 
than hockey: 6 - 0 , 6 - 2 . 6 - 2 . 

The Red Wings, upset by San 


Jose in the first round last year, 
so dominated play that the 
Sharks managed just five shots 
on goal in the first two periods 
and were outshot by 36-12 for 
the game. 

Despite the one-sided num- 
ber of shots, San Jose goalie 
Wade Flaherty kept it 0-0 until 
late in the first period, when the 
Red Wings scored twice in 43 
seconds. 

Ray Sheppard took a pass 
from Keith Primeau just inside 
the blue line and beat Flaherty 
with a wrist shot to the glove 
side with 4:52 left in the period. 

Fedorov then set up Kozlov 
with a no-look drop pass be- 
tween his legs, Kozlov beat the 
screened Flaherty and it was 2- 
0 . 

“The fans were boisterous 
and getting two quick goals 
took the fans out of it.” Shep- 
pard said. 


In Blow to Quebec , Nor cliques Skating to Denver 


By Anne Swardson 

Washington Port Service 


TORONTO — In another sign of the 
falling fortunes of hockey in Canada, the 
owners of the Quebec Nordiques have an- 
nounced that the National Hockey League 
team is being purchased by Comsat Corp. 
for S75 milli on and will be moved next 
season to Denver. 

The news was a bitter blow to all of 
Canada, but in particular to the Quebec 
premier, Jacques Parizeau. He heads a pro- 
vincial government that wants to separate 
from Canada and form an independent 


nation; the fact that Quebec’s capital city 
cannot afford to retain a pro hockey team 
is likely to further undermine those al- 
ready-flagging efforts. 

The owners of the Nordiques bad for 
months sought concessions from Parizeau. 
including asking Quebec to build a $100 
milli on arena for the team and to swallow 
an anticipated S27.S million operating loss 
over the next two years. Instead, the gov- 
ernment — already strapped with an enor- 
mous budget deficit — made an offer 
worth about $37 million under which it 
would have become part-owner of the 
Nordiques. 

With the sale, Quebec City, population 


under 200 , 000 , becomes the first of several 
small-market Canadian cities whose teams 
have been hard-pressed — including Ed- 
monton and Winnipeg — to keep their 
NHL teams. Those markets cannot keep 
up with rising player salaries and the ex- 
pansion of the NHL into the rich and 
ghtzy markets of the United States, partic- 
ularly in the South and Southwest 
In Denver, the Nordiques will get an as- 
yet-undecided new name and a new. SI 32 
milli on downtown arena being built by 
Comsat It already owns basketball's Den- 
ver Nuggets, who this season contributed 
significantly to the bottom line of the satel- 
lite telecommunications company. 



Padres Defeat Expos , 
- After 2- Year Wait 


Sums Rj&m/Thc Auocmcd Prc* 

The look from goalie Arturs Irbe told the tale in San Jose. 


Almost two years after last 
beating the Montreal Expos, 
the San Diego Padres have done 

“ff 'we would have lost this 
one, I think I would have 
jumped out of a plane," the Pa - 
dres’ manager, Bruce Boch£ 
said with a big smile, “it didn t 
come easy” 

Ken Caminiti hit a two-run 
homer, and Scott Sanders held 
the Expos to two hits for 7 Vj 
innings Thursday night as the 
visiting Padres ended a 1 5 -game 
losing streak against Montreal 
with a 4-3 victory. San Diego 
bad not beaten Montreal since 
July 24, 1993. 

It also ended a three-year, 14- 
game losing streak in Montre- 
al's Olympic Stadium, dating 
from July 19, 1992. 

Caminiti hit his fourth homer 
of the season in the fifth after 
Steve Finley doubled to lead 
off. Butch Henry had walked 
Sanders with the bases loaded 
in the second. 

Dodgezs 3, Mete 0: Tom 
Candiotti pitched a five-hitter, 
for his Utii shutout and 64th 
complete game, while Tom 
Prince hit his first homer and an 
RBI double as Los Angeles won 
in New York. 

The Mets, who have lost five 
straight, are scoreless in 23 con- 
secutive inning s. The Dodgers 
swept their first threes-game se- 
ries m Shea Stadium since 1975. 

Cardinals 4, Braves 1: Ken 
Hill, who gave up only six hits 
in 6 % innings, also got two hits 
and drove in a ran as St. Louis 


SCOREBOARD 


halted visiting Atlanta’s six- 
name winning sucak. 

Catcher Tom Pagnozzi, given 
a rest Wednesday so he could 
face Steve Avery, hit two dou-, 
bles, got an RBI and scored 
twice/ He is lO-for-2? <370) 
against Avery. 

Pirates 3, Martins 1: Orlando 
Merced doubted in Jay Bell*, 
br eakin g a 1-1 be in the eighth 
and giving Pittsburgh its second 
victory in 10 home games. 

Bdl opened the inniim tmh a 
double off Bobby Witt an< 

NX ROUNDUP 

scored despite stumbling in 
mud and falling sound third 
base. Merced, who wefct 3 for 4 
and bas nine hits in his last 15- 
at- bats, advanced on aground- 
out and scored on Jeff King’s? 
sacrifice fly- ■ - . 

Reds 6 , Cubs 2: Eddie- Tau- 
bensee drove in two' runs, Reg- 
gie Sanders homcred; and visit-, 
ing <”frvnntiari tocJc advantage, 
of two errors to wm its Mth in 
17 games. 

Giants 3, Phflfies £ Mart* 
Letter scattered four hits as Sanr 
Francisco ended a .three-game 
losing streak in a jjame called 
after innings and-aiaxn de- 
lay of 2 hours, 49 minutes. If 
was the Phillies’ fnS^Ibssiu five 
games. . 

The Giants scoreif off Tyler 
Green on Matt WSS&stf’s RBI 
single, a wild pitch and Roycq 
Clayton’s sacrifice £fy. Letter 
ive up a bother ro Dsve Gal-; 
r, the first barte* he faced. 


•,y V -■ 







Ms^or League Standings 
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15 

10 
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— 
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12 
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.500 
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13 
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11 
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15 

IT 

577 

2 

Houston 

13 
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51. Louis 
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6 
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w 

15 
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Colorado 

15 

12 

556 

— 

San Francisco 

U 

14 

500 

Ift 

Las Angeles 

13 

14 

481 

2 

Son Diego 

12 

15 

444 
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Thursday’s Une Scores 


AMERICAN LEAGUE 
Minnesota NO 100 111-4 11 a 

Derail via in ore— a / a 

Erickson. Guthrie (3), Aguilera (V) and 
WofeKk; Satanon, Doherty 131. Boew (7) 
one Tlralev.W— Guthrie. M. l— Boever. j-l. 
5 v— Aguilera (7). HR— Detroit. K. Gibson (5). 
Bests* IV) 010 BSO— 3 6 1 

Seattle 030 wo N*— < 7 l 

2. Smith. Cormier (B) ond Macfarlane; 
Betchor. Rhiev 1C), Avoid IB) and Kreuter. 
w— Belcher. 2-0. L—2. Smtth. 0-1. Sv— Avoia 
(6). HRs— Boston. Jn. Valentin (C). Alicea (1 ). 
Baltimore WO on 2H-i 7 1 

Oakland •» Ml Otx-v » I 


Rhodes. Ooutst (5), Mills (6). Benitez (71, 0. 
Jones (B) and Hokes; Darling, Lei per (a). 
Acre (a). Honeycutt (7). Eckerslev (9) and 
SteinOacti W— Honeycutt. W. Benitez. 0-1 
Sv— Eckerslev 17). HRs— Baltimore. Bass 
(l). Crtlaken (3), Baines (4). Oakland. 
McGwire 111). SMnhocSi (4). Paquette (I). 
Kansas atv aes ooe Tie— 3 c 0 

Milwaukee ON ON 010—1 4 • 

Hanev. Pichardo (B). Montgomery 19) and 
Borders; Roberson. Reyes IS) and Oliver. 
W— Hanev, 2-1. L— Roberson, <M. Sv— Mont- 
gomery (4). HRs— Kansas aty. Goertl (Cl. 
Borders (3). 

Near York BN 020 080-2 C 0 

California ON M0 Me— 13 12 0 

M. Perez. MacDonald (2). Amenta (5). 
INMunan (7), wefteland (B) and Stanley; 
Latmton. EdenfleM (7)- Ml. Williams (B). 
Perdvai (V) and Mvers. AUanson (7). 
W— Lonaston, ML L—M. Perez 2-1. HRs— New 
York. Kelly (31. California Salmon (7). C. 
Davis (C), Snow (5). 

NATIONAL LEAGUE 
Atlanta ON IN 00O— I C 0 

St LOOlS ON •» Dlls— 4 S 2 

Avery. Cibritz (SI and O'Brien; (CHIU. Pas- 
tas (7), Aracha (B). Henke (9) and PagnazzL 
W-K. Hill, 3-0. L— Avery. 1-2. Sv^-Henke |9). 
Florida BN on 010 — I C 0 

PHtshargli BN Nl 02*— 3 9 0 

B. WIH, Y. Perez IB), R. Veres (8) and C 
Johnson; Unbar, Pleeoc (B). Ml cell (9) and 
Parent. W— Plesoc. ML L— B. Witt. 1-1 
Sv — Micrll (5). HR— Florida Sheffield (4). 
Los Anodes 0B1 ON HI— I II B 

New York ON NO OBO-O 5 0 

Candiotti and Prince; Handsch. JJMareon- 
Uta (8). Franca (9) and Stinnett. W— CandlotfL 
ML L — Homisch. 0-2. HR— Ua Angeles. 
Prince (11. 

San Diego 019 820 IN— * 12 J 

Montreal too ON 039—3 4 0 

Slanders. Hermansan IS). Sou men (8). 
Hoffman (9) and Ausmus; Henry. Harris (5). 
Shaw 18). Scott (*| and Udcer.W-iSanders. 
3-a L— Henry. 0-3. Sv— Hctfman (4). 
HRs— San Diego. Flnlev (2). Comlnltl (4). 
Montreal Tarasco IS), 
dnchuatl ON IK (W— C C 0 

Chicago no sea aot-s 9 2 

Smiley, X. Hernandez (81 and Touhensee; 
Maroon. Walker (A), Hldterson (7). Banks (8). 
Cashm (9) and Wilkins. W— Smiley, ML 
L— Morgan, e-i. Sv—X. Hernandez |2). 
HRs— Cincinnati. R- Sanders (4). Chicago. 
Wilkins (3). 

San Prandsco 0«C 386—3 4 • 

Philadelphia IN 009-1 4 0 

C5Vj I Da lags, rain) 


M. Loiter and Mo n w u rin g; T. Green and 
Daulton. W— NL Letter. 2-1. L— T. Green. 3-1 
HR— Philadelphia GaUagher (I). 

Japanese Leagues 




NHL Playoffs 
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— 
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20 
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4ft 

Hiroshima 

19 

17 

0 
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5ft 
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18 

1* 

0 
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6ft 

HorvsWn 

14 

22 

0 

J89 

10ft 

OvunlchJ 

11 

22 

0 
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Friday's Results 



Yakutt X ChunlUil 1 





Hanshtn x Yokohama 2 
Yamhirl X Hiroshima 1 





Pacific League 




W 

L 

T 

PCt. 

GB 

Seibu 

22 

15 

2 

595 



OrU 

19 

14 

0 

576 

1 

Dafet 

21 

22 

0 

.486 

4 

Kintetsu 

19 

20 

0 

487 

4 

N lemon Ham 

19 

23 

1 

452 

5ft 

Lotte 

17 

23 

1 

425 

6ft 


Friday's Results 



Orix 4. Seibu 3 
Kintetsu L Da let 1 





Ntooan Ham L Lotte 3 




NBA Playoffs 






CONFERENCE FINALS 
Thursday's Result 

INDIANA 23 29 31 31—114 

ORLANDO 24 27 20 30—119 

(Orlando leads series 20) 

Indiana: McKey 6-12 3-3 14 D-Davls 6-8 0-0 
lZSm»ts6-)S7-«!0.Joc*son3g0O4Mllter)2. 
189.11 37. AJ3ov1s2-40-l 4 Workman 1-52-25, 
Mltdtein > 10-0 2, BJeottl-C 9-9 11. Totals 38-78 
29-34 114. 

Orlando: Grant 4-9 1-1 9. DScolt 9-1B0-1 25. 

0- Neal 15-21 9-15 39. H ar daway 7-10 2-5 If. 
Anderson 6-11 34 17, Rollins 04 04 a Shaw 1-4 
4-44, Bowie 04 04 a Turner 1-2 1-1 X Royal 0-0 

1- 2 1. Avenl 04 04 0. Totals 43-75 21-33 1 19. 
3-Point goals— Indiana 9-20 (Miller 4-8. 

McKev 2-L Jackson 2-4, Workmen 1-3. B-iajtt 
0-D, Orlando 12-29 (D4cDtt7-1& Hardaway 3- 
5, Anderson 24, Turner 0-1. Show 0-2). Foaled 
out— None. Rebooads— Indiana 44 ( D-Day b 
13). Orlando 45 (Grant 12). Assists— Indiana 
21 (Smlls6). Orlando 31 (Hardaway 15). Total 
teats— Indiana 29. Orlando 25. TeehMcoF 
s— Indiana Illegal defense. Ortondo Illegal de- 
fense 2. 


CONFERENCE SEMIFINALS 
Thursday's Resotts 

CHICAGO I 0 1 1—1 

VANCOUVER 1010-2 

(Chicago leads series 34) 

First Period— 1, Vancouver. R-Courtnall 3 
ILummc), 18:16 Ish). z Chicago. Poulin 4 
(A monte. Didudcl, 18:31 (po). Penaffie- 
» P eco. Von (roughing]. :09; G.Courtnall. 
Van (roughing). 4:48; Murzm Van (cross- 
checking). 5:26; Suler.Chl (crass-checklnol. 
7:35; Od|lck.Van (roughing). 11:34; G.CovrT- 
nalL Van (hlgh-NIcfclna). 17:40. 

Second Period— None Penalties— Odikk. 
Van (goalie Interference). 7:31; Savant, Chi 
(slashing), 8:26; fieranek. Van (MgtKstlck- 
Inal. 17:17: Dkluck. Oil (holding). 19:32. 

Third Period — 3. Vancouver. R. Courtnall 4, 
12:34.4. Chicago, Cravens (Roenick. Chelios). 
19:15. Penattles— Babydi, Von ((ringing). 
7:24i Chelios. Chi (irlppino). 8:57. 

Overtime— 5. Chicago Chelios 2 (Nicholls. 
Murphy). 6:22, Penattles— None. 

Shuts on goal— Chlcopa 12^-4-3—25. Van- 
couver IO-5-I6-3—34. Power ploy Opportuni- 
ties— Otkagol of 8: Vancouver Oaf 4. Goalies- 
— Chicago. Bel (our 7-3 (34 shotv22 saves). 
Vancouver. McLean 4-4 125-22). 

DETROIT . 2 l- 3— 4 1 

SAN JOSE • a 2-2 

(Detroit leads series 34) 

First Pcrted— 1. Detroit. Sheonard 3 (PrF 
meou). 15:08. 2. Dr trail. Kozlov 4 (Fedorov. 
Brown). 1551. P a— BIc i — Lidstrorn, Del 
(Irlpnlng), 7:22; Clccoretll. Del Ihlsh-stlck- 
Ino), 10:33; Miller. SJ (hooking). 17:57. 

Second Parted-x Detroit. Kozlov 5 (Yzer- 
mon), 15:49. Penalties— Fetisov, Del I trip- 
ping). 2; 40; Kozlov, Del (Interference), 12:10; 
Whitney. SJ llrtpolng). 13:49. 

Third P e r iod < Delroil. Fedorov 4 (Kar- 
lov. Rouse). :19. 3. Dotroll. McCarty 2 ILKH 
stram). 1:38.4. San jose.Whltnev3 (Oullnsh). 
9:03. 7. San Jose. Makarov 3 (Ozoftesh, Lar- 
ionov). 11:44. B. Detroit. Clccorelll 7. 18:27. 
P ena H ie s- R amsey. Del (tripping;, 4:43; 
Grlmson. D*t. malar (llghringi. 10; 16; Ram- 
sey. Del (roughing). 10:16: Dcnovor.. SJ 
(roughing). 10: l&; Odgers. SJ, minor-maior- 
geme misconduct (Insllgalar. ngnilno). 
10:1a; Lktstrom. Del (holding). 10:36; Grlm- 
son, Del (roughing). 20:08 
Shots on gaol Detroit 13-12-n — 36. San 
Jose 3-2-7—12 Power-ptar Oo aor t— Itlos- 
— Detroit 0 of 3; Son Jose 0 of 6. Goalies— oe- 
tralL Vernon 7-1 (12 shots- tOsaves). San Jose, 
Fla h«rty 2-2 !34rX). 


EUROPEAN CHAMPIONSHIP 
Qualifying, Graap EigM 
Faeroe islands X San Marino 0 
CANADA CUP 
Chile 2 Northern Ireland I 

INTERNATIONAL FRIENDLY 
Norway X Ghana 2 


Glrod'Italia 

Fridays resuits after the lsfh stage. 218- 
Memster (13S-tnilc). from PWve <ti Cento to 
Rovereta: 

1, Pascal Richard. Swiaertand^tagimOo 
MG. 5 hours 44 minutes and 7 seconds; Z 
OHverio Rincon. ColamMo-ONCE, same 
time; X Vladislav Bobrik, Russlo-Gewtss Bal- 
lon, 3 seconds behind: 4. Giuseppe Guerin 1. 
Italv-Novtgore. 26 seconds; X Mariano Pie- 
coll, itatv-Bresclalat. 45: 

6. Davlde rtebellln. notrMaollfldo MG, 
1:22; 7. Cioiidlo Chlapaucct ItohnCarrera. 
same time; X Francesco Casogrande. Italy- 
Mercotone UnasJJ 9, Jens Heppner. Germo- 
ny-Teiekom. »J.; KL Enrico Zalna I tot v -Car- 
re ro. sJ. 

Standings: l.Tonv Rotnlnger.Swltzerkjfid- 
MOPCiGB, 55 hoursO minutes and iBseconds; 
l Ptotr Ugrumov, Lafvto-Gewlss Ballon, 3:08 
betUnd;XEvgenyBerzln.Russlo-GcwlssBal- 
lon. 3:)*; 4, Casagrande, 3:20; X CMapeuCCL 
5:12: XZaina.6:24; 7. Bnmo CensMalta, itahs 
Gewtas BalUm.6;4t; X Pavel Tonkov. RusNa- 
Lompre. 6:52; 9, Rebellln, 7:1X- IX Heinz Im- 
boden, Swlt2ertand-Ceromlche Reflrv 7:14. 

STRASBOURG OPEN 
Qoorterflnats 

Klmiko Date (2), Joan, def. Miriam Ore- 
mans (81. Nettwr—xb. 6-2 *4; Yone Komki. 
Jaxirvdef. Sabine Appclman s . Bekjtum.6-4.6J 




SECOND ONE DAY INTERNATIONAL 
Engl— d vs. West Incfles 
Friday, In London 
England Innlnos: 306-3 (SS overs) 

West indies Innings: 281 (all out. 53 overs) 
Result: England won by 25 nms. 


itrr' v?* 

BASEBALL 
American League 

BALTIMORE— Stoned Kim Batiste. infletd- 
er. assigned Wm to Bowie, EL- 
BOSTON— Bought contract of Thn Wake- 
Held. pitcher, from Pawtucket. il_ 
CHICAGO— Bought contract of John Kruk. 
first baseman, from Nashville. AA. Detonat- 
ed Chris Saba third baseman, for assignment. 

KANSAS CITY— Activated Tom Gordon, 
pitcher, from the tsdav disabled list. Op- 
tioned Metvtn Bondi Pitcher, to Omaha, AA 
MILWAUKEE— Optioned Scott Kart pitch- 
er. to New orteanx AA Recalled Mike Mofli- 
eny, catcher, from New Orleans. 

NEW YORK— stoned Todd Benzmgcr.firsl 
baseman, to a minor -league contract. As- 
signed Matt Dunbar. Pi hditr. Is Columbus. 1 1_ 
Nattoaat League 

CHICAGO— Asstoned Josh Putrfch, Pitch- 
er. to Rockford, A6L. Activated Mike Morgan. 
Pilcher, from the disabled list. Designated 
outfielder TuHy Rhodes for assign men t. 

CINCINNATI— Announced Mike Rem- 
linger. Pilcher, had cleared waivers and was 
assigned to lndftmapon& AA. 

FLORIDA— Returned Mott Dunbar, pitch- 
er, to the N.Y. Yankees far S2SAXL 
HOUSTON— Agreed to terms with Derek 
BetL out Beider, on 1-year contracL 
l_A DODGERS— Claimed John Cum- 
mings. Pitcher, off waivers Nam (tie Seattle 
Mariners and optioned him to San Antonio. 
Tt_ Designated Reggie WBltomx outfielder, 
for assignment 

ST. LOUIS— P laced Qzzie Smith, shortstop, 
an 15-day dtafcled lisL Agreed to terms wfth 
Scott Cooper, third baseman, on 1-year con- 
tract. 

FOOTBALL . 

Nottopat Foetban League 
BUFFALO — Signed Gtam Porker, offen- 
sive Itnemoiw Id 4-year contract 
CAROLINA— Released Doug Pederson, 
cuorterback; Charles Swann, defensive 
back; Eric Ball, running bock; Dave Garnett, 
ttnebadter; end Barry Rose and Eric Weir, 
wide receivers. 

GREEN BAY— Signed Craig Newsome, 
comcraock. ana Travis Jervty.nmnlna back. 

LOS ANGELES — Signed Napoleon Knot- 
men. running bock. 

NEW ENGLAND R e stoned Dwayne 
Sobto linebacker. 

PHILADELPHIA— Re-Stoned Tommy 

Jeter, defensive back, to a one-year contracL 
SAN FRANCISCO— Stoned Jerone Davi- 
son. running bade 



The Associated Pres 

No team symbolizes the turn- 
around from AJL Worst to AL 
Best belter than the California 
Angels. 

In the cellar when last sea- 
son’s strike hit, they won their 
seventh straight Thursday with 
a 15-2 drubbing of the New 
York Yankees. 

At 18-9, they arc tied yaith 
Cleveland for the best 
percentage in the~ league 
have a three-game lead division 
over the Athtaics. 

“It’s a lot of fun right now, a 
lot of excitement, and if s some- 
thing that we’re trying to hang 
on to and ride as long as we 
can,” said third baseman Spike 
Owen. ‘ 

J. T. Snow hit his second he*- 
jor league grahd slam in a 
run second that led to a three- 
game sweep of the Yankees, 
preseason favorites to win the 
East. 

The Angels, who last swept 
the Yankees in a three-game se- 
ries at home in August 1990, 
outscored them by 28 to 3 axifl 
extending New Yorfsroad los- 
ing streak to five games. The 

tergest^evCT^aitist the 
ke fs . .j 

Athletics 9, Orioles 6: Terry . 
Sieinbach hit his second grand 
slam this season asOaklartd ral- 
lied to defeat viritntg Baltimore 

With the Orioles ahead, 6-5. 
in the eighth, Armando' Benitez 


walked^ .three straUft battery 
befort Steirf>adi hit ins sixth, 
majors, 

Kcv^a Bass'- two^run homes- 
off Rick Honeycutt .Bad given' 
Ihe On&Ss fhe' 6-51&d aii in-' 
nmg earfeav;- i:< . 

1 Marf a er *4iRed Sc«r3: Seat-** 
tte catcher <iadKreirier. mak-‘ 
inga me starv drove in his first 
t wft»imaa{ x rf ^aeasbp and virit- 
i-msuu 

. Twins 4* T^«s .i ’ Visiting 
Mhatesota’s fo«f-gamc losing 

^ ALROtJMIDP f 

streak ended when Pedro Mu-* 
noz doubled home a nm in the 

rontH .for l ^wyf . pifdimg fo r. 

the fourth time hi five gaQftejj^ 
allowed a leadoff single to 
Chuck KncMauch before Mu- 
noz, doubled off the fence in 
right-center. Mark. Guthrie 
strode out a career-high 12 dur- 
ingsixmiBngs of rdmf. 

, Royab -3, Brewers I: Only 
8,639 u fans at Milwaukee's 
County Stadium saw Chris 
Haney scatter - tinee lute m 1V> 
innings and Gary Gaetti and 
Plat Borders homer for Kansas 

mr ‘ ■ “ ; • ■ 

Left-hander Sid Roberson, in 
he first major-league start, took 
a two-Itirterinu? the seventh be- 
fore surrendering a two- run 
homer to Gaetti. 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 





*\r WWB/ER & STANDING ON MY FOOT DOESN'T ffiTOFp 
OF IT, HE’S 60NNA GET PUNCHED IN THE WUEECAP." 
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IT'5 A 6001? BOOK.. 
VOU’LL LIKE IT.. 

'v . mi 7 * > C. ■■■}■. _■ s 



YIMEH W or SCHETHftW. 
IT'S NSLYl >*© BClTTMG . 
YfiCH t>l HAS SCMETOSN6, 
'few TAKE IT K®. 

M© ITS BORING. 


I FiEL UV£ VM IH 93ME 
SUX.KW«J)GR“S PRE»A. ^ 

WASIE AW) 
WKT.’TWTS 
Mf MOTTO. 



GARFIELD 


THAT SCAAM&LED WORD GAME 


DO V00 EVER FEEL LIKE VOti \ 
JOST HAV£ TO GET UP AND J 
— ^G£T OUT? J 

/ HAPPENED 

V, LAST WEEK < 

_ . J " 

> I 3AT ON *5 

La ferret y 








WIZARD of ID 


BEETLE BAILEY 
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MW. BALMY OIHTY INTAKE FASTEN 
Ansnr wtiai One snvngmonoa by N^ang Jum 

kam inoB - F4UIT TIES- 


TO OUR READERS 
IN SWITZERLAND 

It’s never been easier 
to subscribe and sewe. 

Just call our 
Zurich office toll free: 

• 155 57 57 or 

fox: (01) 481 82 86 


THIS COLUMNIST IS RIGHT.' 

WOMEN ARE BEING PENIEP 
EQUAL OPPORTUNITY RIGHTS! 



AND IT'S STICK- 
IN-THE-MUD/ 

OLD balpheapep 
JERKS LIKE YOU 
WHO ARE DOING 

IT/, 

O'' 

-• 


5-27 


HEY! HOW ABOUT MY ) 
EQUAL RIGHTS? I ./ 
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THE FAR SIDE 


BLONDIE 


DOONESBURY 
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pmTHGnseAse 

GUPS'BOOPSIB- 

UWT1NG 
fORTHE 



ficwu-Y, iGw.np.—frs 
XJVet'B&NG S&UUSi-YIU-. 
XKNOV- rvs VfSPFROII 
7 yphJS, OPrm&ja, small- 
pox, m.ftfi&jz, i&wsf. 
■met nm rsuou 



ZMOCRpy." YOURS 
SZK ANF1M P&N& 
COMPGuTKE. 


AIM.' AYS WITH 

■Reason*. 

rr$THG 

MMHTDWM. 




“Boy? I'm sooooo full, and Mi b the laoa a art 
slice of beef _ guess nr finish ft off, though. - 
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Magic Make It 2-0 
Against Pacers 
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South Africa, With Victory, Is Now the Belle of Its Ball 


By Ian Thomsen 

Imemuimal Herald Tnbm 
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Florida — 


The Pacers weren’t quite fin- 
i&Bd, as Miller banked in an 
off-balance 3-pointer with 9.2 
left. But Anderson 
pushed the ban ahead to for- 


CAPE TOWN — - The final whistle 
sounded like an invitation for hun- 
dreds of South African fans to run 
onto the field. Their team had just 
surprised Australia in the opening 




ORLANDO 

^ynotusr^Tgn^ ^^t^ugTyVorircra 

of ^ prifindo and a foul thaf^ded d£ P?™! *e stands with a 


rica with the easiest route through the 
knockout stages — a Hkedy quarterfi- 
nal against Italy, Western Samoa or 
Argentina; a semifinal with the hereto- 
fore disappointing French. If it all 
went to form, the South Africans 
would be fresh compared to whichever 
opponent slogged its way through the 
other, more vicious half of the draw. 


r- ts- ' 
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Mhgic, ‘‘Why not now?" 

The Indiana Pacers will be 
hard-pressed to come up with 
*- answer after the Magic 


an 


. I 
'■"'•’-i 1 


NBA PLAYOFFS 


. provided the 

unhi ftve-pomt margin. 

With, that, the Magic, who 
h a d Fasten Conference's best 
record this season, ka>t their 
home-court advantage for the 
first time in these playoffs. For- 
tunately, perhaps: The teams 


roar, but within moments they were 

standing around in a murmur. 


Yet another result of two decades of 
isolation is that they didn’t know how 
to celebrate. 


a 119-114 victory SEEKS 

„ 8^ them ic have lost six i 


?ow go to Indianapolis’ Market 
— where ti 


t the Mag- 

a 2-n wi ST5.rT"5TT ““““ “* JJ “’ W ®* in a row — for 
trr lead m the best-of-seven games Saturday and Monday. 


'■ I ,, • 
U.£ 
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Eastern Conference finaL 
The Pacers sure couldn’t come 
up with arumswex to a devastat- 


They might consider Thursday as 
practice for the final June 24 in Johan- 
nesburg. Suddenly, the host nation 
must be considered the favorite to 
make it there. Its 27-18 bearing of the 
defending champion leaves South Af- 


“We’re still the underdogs, make no 
mistake,” said the team’s cap tain, 
Francois Pienaar, after steering South 
Africa through its Worid Cup debut. 
“This was a one-off, and the World 
.Cup is not about one-offs. We’re not 
looking ai any other team than Roma- 
nia now." 


South Africa meets Romania on 
Tuesday with a match against Canada 
to follow. The hosts may notice a huge 
weight being lifted, as attentions turn 


to Australia. The other contenders will 
be watching to see whether Australia 
becomes even more dangerous. 

The French, for their pan. were ec- 
static about avoiding Australia in the 
semifinal — much preferring a game 
with South .Africa, regardless of its 
home-field advantage. 

"That is the best thing Lhat could 
have happened at the World Cup.” 
said the French coach. Pierre Berbi- 
zier. “South Africa have showed lhat 
anything is possible, even the fall oi 
the world champions at the first hur- 
dle.” 

In fact, barriQg a stumble by the 
French, there shouldn’t be any more 
upper-tier surprises until the powers 
meet in the next round June 10. The 
next two weeks will see England and 
Australia plotting how to beat each 
other in their quarterfinal here. 


"It’s just what we didn't want — 
Australia kicked in the backside and 
then bouncing back,” said the England 
coach. Jack Rowell noting that his 
team has always struggled against 
Australia, and was defeated in the 


side, and the emotions and fantastic 
energies of the day brought the players 
forward in waves. They dominated a 
crucial half-hour period starting late in 
the first half, swarming their oppo- 
, . _ , ^ . , , , neats* end as a 13-9 deficit turned into 

world final at Twickenham four years g 27-13 advantage, 
ago. “It’s about time Australia had The Australian ca ptain L Michael 
trouble with England,” he added. Lynagh, the all-time leader with 887 

After Thursday, Australia’s coach, Test points. was ou tricked by South 
Bob Dwyer, couldn’t say it would be Africa’s Joel Stransky (22 points off 
easy. He was at a loss to explain his f °F penalties, a drop goal and die 
team’s failure to retain possession, el m c nin g try), while the celebrated Da' 


Australia surely dominated the lineout 
— a weakness which South Africa 
must repair — but it showed all of the 
nerves and inexperience that had been 
expected to undo South Africa. No one 
would have guessed that the occasion 
would be too big for Australia. 

South Africa selected an attacking 


vid Campese was never set loose. 

“We played a set move and one of 
our players ran into another,” Dwyer 
said. “That’s not common to our style 
of play; l haven’t even seen it in prac- 
tice. Huge improvement is needed. 


We’re going to play some different 
jyhav 


players to see if they have the ability to 
withstand the pressure better.” 


. .. iwiiucvastai- w-v 

; i s Draw Favors 

, . . points from Shaquffle O’Neal 

a team record 12 3-pomters 
■”* 1 that included seven from Den- 
nis Scott — for 21 
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of his 25 
points — and one by Nick An- 
derson with 13.9 seconds left. 

“It’s tough to get a read on 
them,” said Indiana guard Reg- 
gie MDler. “Because the big 
f efla down low is playing so weS 
and he kicks it out and Nkk and 
Dennis and Penny (Hardaway) 
are hitting their 3s; and then you 
still have a chance to win.” 

Tire Magic rushed to a dou- 
ble-digit lead early in the piw 
made 60 percent of thdrahots 
from the field for most of-'k,' 
finished at 37 percent .and made - 
41 percent of their 3-pointers. 
Yet, thanks primarily to 
Miller’s 37 posts, ^dre Pacers 


Agassi, Some 
PickMuster 


By Christopher Oarey 

Sptdtd to the Herald Tribune 


PARIS 1 — The French refer 
to their Grand Slam tennis tour- 
nament as la matuednt, which 
literally jBeans “15 or so.” 

' It & an oddly impretise term 
for'^ui event that' fasts exactly 
two weeks, but sq a sense it is 
vreB-dbosen because, there are 
mdeed l5 daystbat matter at 
anyCmnd Sadr J4forthe com- 
petition and one for die draw. 

Friday’s (haw cut the French 




and even take a rate^pbeot lead 
on Rik Smiths hookshQt with 2 
minutes, 32 seconds left. 

O’Neal pot Oihiiuib ahead 
again with a layup, but missed 
the free throw that could have 
made it a 3-pqiat pI^. 

After . Indiana guarS ' 
Haywoode*Wra£a£$B amused^ 


Andre Agasa, the world's No. 1 
player, who should not face se- 
rious resistance until the second 
Week and Richard Kz^icdc, a 
Dutchman whose serve is as 
powerful as bis body is fragile; 

Agassi is attempting to join 
the highly select dub of men’s 
playq^jwhp have won each of 
fire fbur Cfiand touma- 



Records Fall as Scots 
Romp, 89 - 0 ; France 
Struggles and Wins 


The Associated Press 

RUSTENBURG, South Af- 
rica — Gavin Hastings kicked 
and ran for a worid record 44 


first half, one a 10-meter chip 
shot, and did not pnt Tonga on 
the scoreboard until well m the 
second half. 


points as Scotland ran through 
•baple 


Ptalhp LitCietDfi/Agrncc Fraax-Praae 

Peter Walton burst through COte tflvoire’s feeble defense for one of Scotland's record-tying 13 fries during the match. 


on a 

fouled inside;. ibflde ape, free 
throw and missed' dre^erondT" 
But Hardaway ^bbed^e^>e 

er, 0’Nesi rdbouiid©^ > tmd 
Smtts picked up hia'Mth foul. 


^ ra %“anetits.'Tfol be is not alone in his 
at^Stade Roland Garros: 
Boris Bedker and 
also need only 
title to cosn- 

iS. 

a two-time finalist 



with IzOti kft. 
tnadeboAfod 
pp^c were ahead,' 113=169, 
Smits’s dank, made.iitt two>i 


here, vims, the best shot trf the 
he4»5-not appeared 
- ‘ =*— — ■ an/* beating 

nntre tmal at Key Bis- 
in March. And unlike 
apes, .day is a sub- 


round match against gifted 
dayconrter Gilbert SchaHer, 
but on two Europeans: Sergi 
Brugucra and Thomas Muster. 

Bn^uera is the two-time de- 
fending champion here and 
though the Spaniard is seeded 
rally seventh after missing near- 
ly two months of action with a 
sprained left knee, he appears 
to be rounding into form just in 
time. Muster, the ultra-fit Aus- 
trian with tire martial bearing. 


it Anderson thea'saafc^ sfimicotitri has a nack for sepa- 
pointer from the left side. ~ ri^r^-tie spcaafets from the 
“I was wide opc^” ^TK te ra qn . ^ggnera l ^tg. This . explains why 
said. “I didn’t wahfto pass ^Ihe attention Friday 
up. Time was rcraiJmg down; T 7 was eexfered' bid ' Agassi or 

had to do samething .with iL?* Samp rt ^ whohasa tricky first- 


has been living up to his nick 
the T 


name, "The Terminator.” He 
has played five tournaments on 
day this year and won all five, 
compiling a 28-match victory 
streak on tire surface kindest to 
his post-operative left knee. 


*T think what Muster has 
done this year is amazing," said 
Biuguera, all too happy to redi- 
rect the spotlight. U 1 think he is 
the favorite.” 

The fifth-seeded Muster has 
two problems, however. First, he 
has a nasty draw with unseeded 
daycourt whiz Andrei Medve- 
dev and last year’s finalist Al- 
berto Berasategiri (foundering at 
the moment) in his eighth. In his 
quarterfinal lurk Jim Courier, 
Goran Ivanisevic and rising 
Spaniard Alberto Costa. 

The second problem is that 
the French Open is a marathon, 
not a sprint, and his brilliant 
spring might mean that Muster 
peaked too early. 


“You often see that guys who 
have great, great results before 
Roland Garros lose a bit of 
force,” said the tournament di- 
rector, Patrice Clerc. “Personal- 
ly, I think it will be lough for 
Muster to go all the way.” 

On the women's side, it will 
be tough for one of the top four 
seeds to not go all the way. 
Defending champion Arantxa 


rejoining the tour in February, 
although she had to withdraw 
from the German Open two 
weeks ago with the flu. 

The most vulnerable of the 
top four appears to be Mary 
Pierce, the only reasonable Gal- 
lic hope for success in Paris. She 
was dominant in winning her 
first Grand Slam title in Janu- 
ary at the Australian Open: she 


S&nchez Vicario of Spain, the was a finalis t here a year ago. 
world No. 1 at least for the next But injuries and illnesses have 


fortnight, has a draw made in 
heaven. Countrywoman Con- 
chita Martinez has not lost a 
march since hiring Carlos Kir- 
mayr as her coach in March. 
Steffi Graf, a three-time winner 
here, has not lost a set since 


eroded her edge this spring. 

If she can handle the pressure. 
Pierce would be the first French- 
woman to win here since Fran- 
§oise Durr in 1967. If not the end 
of la quinzaine will belong once 
more to a foreigner. 




PLUSH By Matt Gaffney 




ACROSS 


I Bearded worid 
leader 

7 * Poems" 

(Sandburg's fire! 
book) 

14 Overstate one’s 
case 

18 Vatican H pontiff 

19 Unpleasant 
sentiment 

20 One of The 
Horae 

21 BAY 

23 An Allman 
brother 

24 “... o'clock 

sdtolar" 

25 Boot one 

29 “Unbelievable" 
rock band 

27 1992 Clinton 
rival 

29 Like most music 
sold nowadays 

31 marshal 

(British officer) 

33 Tons 

Jfc Effortlessness 

39 Rear, informally 

38 Twisted, as a 
bulb 


41 “Encore!".: ■ - f 
44 DOUG 
49 Aslan coon- 
48 Statement ■ 

51 Intfceweehoms 

52 ReaDy nice 

54 Reretigkms 
meetings 
56 Norman 
Chandler’s - 
paper, briefly 

SO Controversial 

execution of 

1927 

' 61 Some Spanish 
religious 
paintings 

63 Assyrian capital 

65 Token 

66 SoondhoJe 
shape 

67 Rapstaxfactor 

69 Dotty 

70 German article 

71 Free-trade 
measure of "94 

72 Straight for 
76 Stupor 

79 Meanies 
81 Nods 


83r — support 
(alimony) 
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A world leading 
information management 
company dedicated 
to traifonn ing business 
and government to enrich 
people's lives. 




UNISYS 


84 Coat materials 

86 Some tides 

88 Altogether 

89 Men 

90 MARC 

95 Greycoat 

99 Lucy’s love, in 
the comics 

98 Italian opera 
bouse 

100 Zoophilist's org. 

102 Bugs 

103 "Raiders of the 
Lost Ark' 
creatures 

104 Pronto 

107 Scarringevenu 

109 TV schedule 
letters 

111 Sauh Marie 

US' Sadden noise 

115 Dissect in a way 

116 PERT 

121 “Doe. .a 

temale..." 

122 Connected 

123 Australis 

(southern 

constellation) 

124 Tops.e^ 

IK Colleague of 

Calfiope 

126 Scarlet letter 
wearer 



DOWN 

1 Samoan capital 

2 Sought support 


®New York Tones/ Edited by fflM Short s. 


from 

3 Frost 

contemporary 

4 Drawback 

5 Rock video 
award 

6 Spearer. of sorts 

7 “All-American 
Girl" star 
Margaret 

8 “A Private View" 
playwright 

9 Entry 

10 Writer who 
co-founded 
Random House 

11 "Atlas 
Shrugged* name 

12 Muck 

13 Playsei in 
Grover’s 
Comers 

14 Country on 
Borneo 

15 BUS 

16 Trollope lady 
and namesakes 

17 Simpletons 
19-King Arthur's 

mother 

20 Familiar vow 
22 Sphere i;f 
struggle 


28 Mount 


30 infamous 

French soldier 

32 Splendid 

33 Mannequin pan 

34 Felis (lion) 

37 Backdoor 

38 Long-time 
Windy City 

orchestra leader 


68 Helpers of profs. 
71 “Holy cow!" 


73 Spanish railway 
company 


103 Grocery chain 

105 Set aside 

106 "Common 


Sense’ 
pamphleteer 


39 "It’s a 

shame’ 

40 Salon supplies 

41 Groundwork 

42 Kind of 
education 

43 MARIA 

45 QBTaricenion 

47 Denounce 
harshly 

48 vegasgas 
50 Beat 

53 Arrayed 

55 Shade of brown 

57 One of the "Linle 
Women* 

58 Welsh "John" 

59 N 01 Nmtendos 
62 Ices, with “up" 

64 Angel, perhaps • 


74 Kiev’s river 

75 Guiding light? 

77 80’s guerrilla 

78 Bachelor. 
stereotypicaJJy 

80 Third son of 
Adam 

82 Descries 
85 Neighbor of 


108 — des 
Caraibes 
(Martinique 
locale) 


110 Oktoberfesi 
serving 

112 Work like 
Durer 

114 Comic Jack 
117 Bettor's note 


118 Young ’un 

119 Consonant] ess 
German city 


109 Young ’un 


120 Wade opponent 


Solution to Puzzle of May 2021 


87 Accelerates 


91 Fast wheels 

92 Cry of alarm 


93 Has (00 much, 
informally 

94 Some bridge 
players 

97 Subjects Of 
Investigations 

99 Spring even! 

100 March 17 
honoree 


10 ) ll has many 
61 -Across 



SIDELINES 


Russia Threatens Davis Cup Protest 

DUSSELDORF (Reuters) — The Russian Tennis Federation 
threatened Friday to use unranked players for the Davis Cup 
semifinal against Germany as a protest if forced to switch venues. 

The International Tennis Federation has turned down the 
Russian proposal to stage the Sept. 22-24 semifinal in Sochi, on 
the grounds that the Black Sea resort I) does not have a major 
international airport and 2) that the city of 380,000 is, by ITF 
regulations, not large enough to host the event. The ITF suggested 
that the matches be played in Moscow. 

Referring to the U.S.-Sweden semifinal. Shamil Tarpisbev, 

Russia’s sports minister and head of his country’s Davis Cup 
team, said, “What is the difference between Sochi and Las Vegas? 

Does Las Vegas have an international airport with direct flights minute, Tonga outplayed the 
from Europe? And Sochi is bigger than Las Vegas. favorites in the first half, shnt- 

the swift French 


apless Cote d'Ivoire to a re- 
cord-breaking 89-0 victory Fri- 
day in the opening Pool D 
match of the Rugby World 
Cup. 

The 89 points were the most 
ever scored by one team in a 
World Cup match, eclipsing 
New Zealand's 74 against Fiji 
in 1987; it was the greatest win- 
ning margin ever recorded, and 
Scotland’s 13 tries tied France's 
record against Zimbabwe in 
1987. 

Hastings, with his four tries, 
nine conversions and two pen- 
alties, easily eclipsed the previ- 
ous individual mark of 30, held 
by Didier Camberabero of 
France and Rob Andrew of 
England. 

The anticipated victory pot 
Scotland atop pool D, along 
with co-favorite France, which 
won its first match later Friday 
against Tonga. Both Scotland 
and France are expected to ad- 
vance to the quarterfinals. 

C6te d’Ivoire, playing in its 
first World Cup,' lost captain 
Athanese Dali to injury in the 
27th minute while trailing 13-0. 
The inexperienced Africans 
were little match for the larger, 
faster and more-skilled Scots, 
and the game became almost 
comical at times with the Scots 
running and pasting at will as 
their opponents tired and gave 
up in the second half. 

Hastings scored three tries in 
Lhe first half, converted them 
all, kicked two penalties and 
converted Peter Walton’s try to 
give Scotland a 34-0 lead. 

France 38, Tonga 10: In Pre- 
toria, France overcame a lack- 
luster 6-0 first half against de- 
termined Tanga and in the last 
25 minutes rolled to victory in 
its Pool D opener. 

Center Thierry Lacroix again 
proved himself the mainstay of 
the French scoring machine, 
with two tries, three conver- 
sions and three penalties. 

Despite a brilliant drop goal 
by flyhalf Yann Delaigue to 
open the scoring, in the 13th 


Canada 34, Romania 3: In 
Port Elizabeth, South Africa, 
flyhalf Gareth Rees overcame 
shaky kicking earty to lead Can- 
ada to a convincing 34-3 victory 
over Romania in their op ening 
pool A match. 

Rees scored 19 points on four 
penalties, a drop goal and two 
conversions, as the Canadians 
kept alive a slim chance of ad- 
vancing to the quarter finals 
from the pool that in dudes fa- 
vored South Africa and Austra- 
lia. 

Canada led 1 1-3 after a de- 
fensive first half despite three 
missed penalties by Rees. 

Rees connected on a penalty 
in the 28th mfnnt^, and Roma- 
nian flyhalf Nedulai Nichitean 
responded with a penalty in the 
37th min ute. Rees then made 
kicked a long penalty just be- 
fore the whistle to restore the 
right-point lead. 

In the second half, Canada 
took charge with strong run- 
ning and deep kicking that 
pinned down the tired Roma- 
nians. Al Gharron scored a try 
in the 58th minute and Colin 
McKenzie went over in the 75th 
minute. 


TTie Worid Cup Standings 


Tmn 

South Africa 
Canada 
Australia 
Romania 


roam 

Araenttna 

England 

Italy 

Vital Samoa 


FIRST ROUND 
Graop A 
GP W O 
I 1 0 

1 t 0 
>D0 
1 • 0 
Group B 
GP W D 
0 0 0 
0 0 0 
0 0 0 
0 0 0 


L PF PA Pti 

0 73 to 3 

0 34 3 3 

1 10 27 t 

I 3 34 1 


L PF PA PIS 
0 0 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 


TMn 

Ireland 


New Zealand 
wota 


Group c 
OP W D 
0 0 0 
0 0 0 
Q 0 0 

0 0 0 


L PP PA PH 
0 0 0 0 
0 0 0 0 
a a 0 0 
oaoo 


Sen Hand 
Cots d'Ivoire 
Fronts 
Tonga 


Group D 
BP W D 
1 1 0 
1 0 0 
1 I 0 
1 0 0 


L PF PA PN 

0 W 0 3 

1 0 W 1 

0 30 10 3 

1 10 3d 1 


“No one can prove to me Sochi is worse than Las Vegas. We 
invited the ITF to come and see and no one came.” 


Senior, With 66, Leads British PGA 


WENTWORTH, England (Reuters) — Australian Peter Senior 
birdied five of the last seven boles Friday for a 6-under-par 66 and 
a one-shot, first-round lead in the British PGA Championship. 

Nick Faldo, in his first competitive round in Europe for nearly 
seven months, carded 65 but had to settle for a share of second 
place with record-chasing Bernhard Langer. 


For the Record 


Kjreshnfr Cosic, 46, the former BYU and European basketball 
star who most recently was Croatia’s deputy ambassador to the 
United States, died of cancer of the lymph nodes at Johns 
Hopkins Hospital in Baltimore. { AP) 


ting down 
backline. 

The islanders mounted the 
only serious attack on the try- 
line of the first half, with a pass- 
ing wave led by flyhalf Elisi 
Vunipola and fullback Satdd 
Tu’ipuloto. 

Tighthead lock Falamani 
Mail and loosehead prop Saili 
Fe’ao powered the rude to with- 
in indies of scoring, but the 
French forwards held firm in a 
try-line scrum. 

Tu’ipuloto proved to be Ton- 
ga’s main weakness. He missed 
rat three penalty kicks in the 


FRIDAY'S RESULTS 
r —nii i M, Qi hihF»» 3 
Canada: Tries— Rod Snow (20mln.),AJC3wr- 
ron(40)>CoHnMcKnnda MU; COnrerNam— 
Ran CiattJ; Panamas— GaroBi RaesffVrJa 
A 45); drop sod — Rea i 53). 

Romania: penalty — Nkoiaa NlcMtean (371. 

Samoa* t», CaN dYrokc • 

Scotland: Trta— Govln Hastings OOmlftH. 
34. 75), Peter WnBon t3fc (•>, Wmrrr Logon 
(4156). Cndg Chatman (50), Tony Stongur 
(61), Paul Burnell (43), Peter Wright (73), 
Graham ShW (80); conversions — Hastings 
(13, 3X 37, 39, 58, 64. 70; 76, 80); penalties — 
Hasttnas (K 23) 

Cuts dYvotne: • 

France 51 Tonga 10 

nimcs: Trie* — Thierry Lacroix (UmJn,79>, 
AuMn Huetoer (7!>, PbHtppe SaM-AMre 
(35);raH v grste n» Locroln (7l,75.7V).penat- 
Itas— Lacroix (37, 45, s». Drop goal: Yam 
Daiotoue (17) 

Tonga: Try — Tevtta Va'enulaJ (80); conver- 
sion — Satefcl TolPOtotu (80) ; penalty — Tut- 
putotu ISO. 


Western Samoa n. Italy. IMP GMT 
Walee vs. Japan. 1500 GMT 
Enelond vs. Argentina un GMT 
New Zealand vs. Ireland, 1800 GMT 


ESCORTS & GUIDES 


BELGRAVIA 

ORCHIDS 


LOtOON MBS GBCVA ZURICH 


UK 0171 5895237 


UXUUUiPN an ew ) L UCT U 

Services far Men & Women 


. . _ fl/Poris 

Monocp/ C a xw/ Suh/, 

b«r^MunidVHdanb/Sd^wWV«. 
ma Bemvoao'iMi00t3-I-tfS2l 58 
tOMION/HEAlHROW/GAlWKX 
Cal londett 0181-45P 99SP 


INWtNAWNAL ESCORTS 

Sent x- WWAnst 
Tefc 3W6S-7S96 New Yak. USA 
Major Qait Conk Acaped 


AKSTOCATS Escort 


si 

0171 2580090 




“gbman Bcrar sand" 

al over Gennonv 
071 51.183650 « lOSW 


BflEBCOKTSBVICE 
London and Heotfrow oea 
Col 0631 60614a 


INTERNATIONAL CLASSIFIED 


(Continued From Page 13) 


” ZURICH •» VKttT 
tort Seraee. Credt conk accepted. 

Tft (P7 / 43 83 31 


AMSTHMM bbnmette 

Escort Serves 4 Dwta Date. 
Tel: 63) 63 36 or $3106 43. 


’ P AS I S A LONDON* 

* HGH CUSS * INJWMTI0NA1 
Escort Serves London [171) 39s 5145 


MAN - JUUA E5COKT SBMCF 
CAU. SB 10 51 88 or 0030 234 372. 


ZUloai/ BBM/BASa 
Ekoo Serves _ 

Tet (F7/88 05 4Q. 077/88 06 70 


SSYBaiEAGBCTHI 
Escort Service. Vienna Stour 0. 
fcmfaradt MWxtea Zunrtt Geneve. 
0W3/M3/BUWB 


VBMA-MMS-ZMKH-CeCVA 
KGH SOOETY Menxrfond tort 
Vgmo + +43-1-535 41 CM dl car* 


NEW YOOHHA1E BCOKT S8NICE 
Akrt - A loudi rf Oob 
T et 21MB&6I72 


but 1 
IDI'DCN E5C0KT SBM0E • 
TBs 0171-79 5-6456 


AMSTERDAM* DIEAMS* ESCORT 


Cknaar data ft penond guide lanax. 
+31 BUMim 111 / 6402 666 


Tet 


TO OUR READERS 
IN LUXEMBOURG 


it's never been easier to subscribe 
and save. Just call toll-free: 

0 800 2703 


GENEVA* 346 0089* 

GLAMOUR BOOK «38«Cf 8 BASEL 


MUNIC H* WELCOME 
ESCORT & GUDE AGENCY. 
PLEASE CAU CW- VI 23 14. 


ESCORT SEKVKE - COU3QE 
Born - DOseUorf 0221-256654 
■ D228454Q38/Cglia23Wa)Ogcftcto 


LONDON BCORI SBMCE 
TBiOin 722 5C06 Cftxft Card) 


ITALY * PAMS * COVE D'AZUR 
rwrtduide rc BndrftaetoBoartoaaPf 
Dd IWT1 +371B4343S7 ^ 


GBCVA TODAY 
EROrt Sonia 
TA 022/735.1247 er 077/343934 


•FKANKFUBT* 

bcorffcvict. T«L MW73294 


New 


AIL AUSTRIA. PRAHA 
‘ Supren* Exmt Service 
: 1+ +43 1)533 5044. 


" CANNES ft MAN ft ROME ** 

BITE Ban and Tnnel Serein 
Tet BZ / AP 78 72 


■•FRANXFUlTl* 

MGHUGHT5 NTL ESCORT S3MQL 
HEASE CAU 069 • 55 B8 26 


CAMMEAN OBJOKT 
landan Endat Service 
0171 370 2166 / 0171 351 0463 


1 Ml EASTERN GONPBCnON * 

London tori Agency. Craft) Conk 
•IS.- 0850 0IVI 4 


AMSTERDAM VlfCBtS 

Ewart Serna) ft Dimer Pam 
TaL+SMSWWHB 




Fiade & Male Internat io nal Escort 
CM Staarimi CW/400 70 38 
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DAVE BARRY 


Carefree Vacationing 


which m school is almost out, anywhere except on the signs, 

summer vnw**!!? 10 those For example, if the sign says that the area 

and tei f ^^ on ?r° s, ‘ oadu P* e ^ ini Iycar is the habitat of the river otter, you can be 
hojjj. • Wdy. befoie the kids gtt sure that there will be no river otters within 

T om . miles of it The river otters, who can read at 

i kid&Hw? 11 ^ 86 J os ^ n S' ^bould take a sixth-grade leveU will all be deliberately 


j ji | “» ■”"■•*‘*6 jwi*i rniuibo Li ra ii mi Anyway, we went to die Quinault Rain 

nnie after carefree mile. Forest to expose the younger generation of 

Metacal en *$enci« can occur on even Banys to nature and teach them to ap- 
me oest-plannea family trip. That's why, predate the vital ecological importance of 
heroic you set out, you should familiarize our dwindling rain forests, without which 
the ... . OFFICIAL GOV- die world would soon run completely out of 
CLASSIFICATIONS OF mildew. The first thing we saw, on aniving 
“ADMEDICAL THINGS THAT COULD in the rain forest parting lot, was a bulletin 
HAPPEN ON YOUR VACATION. board with a recently tacked-up notice that 
.} refer here to foe International Clas- said, I swear ATTENTION!! THIS PER- 
sification of Diseases (ICD), which is the SON IS KNOWN TO BE IN THIS AREA, 
system used to report medical problems to LAST SEEN WEARING EARRINGS, A 
U.S. government agencies. Alert reader TATTOO (ON SHOULDER), CAMOU- 
Denise Martin sent me a copy of the ICD. FLAGED PANTS (MILITARY TYPE), 
which classifies every conceivable kind of AND A VEST. CARRYING A MA- 
medical problem, including foe following. CHETE. THIS PERSON HAS ASSAULT- 
which I am not making up: ED A GOVERNMENT EMPLOYEE AND 

E845 — Accident in spacecraft. IS CONSIDERED DANGEROUS. 

E912 — Bean in nose. 

E966 — Beheaded by guillotine. LJ 

E906.8 — Butted by animal. As you can imagine, this notice put 

E842 — Glider fire. something of a damper on our rain forest 

E9 1 5 — Hairball. experience. It’s difficult to fully appreciate 


CHETE. THIS PERSON HAS ASSAULT- 
ED A GOVERNMENT EMPLOYEE AND 
IS CONSIDERED DANGEROUS. 


E906.8 — Butted by animal. As you can imagine, this notice put 

E842 — Glider fire. something of a damper on our rain forest 

E915 — Hairball. experience. It’s difficult to fully appreciate 

E908 — Injured by cloudburst. the habitat of the northern flying squirrel 

E9 12 — Marble in nose. when you are expected at any moment to 

E906.8 — Pecked by bird. encounter die camouflaged machete loon. 

E844 — Sucked into jet aircraft. Nevertheless we followed the little na- 

Do not let this list alarm you. Statistics ture trail and read all the informational 
show that, on any given vacation trip, your signs, which appeared to have been written 
family is likely to experience no more than by graduates of Extremely Creative Writ- 


four or five of these emergencies — even 
fewer, if you exercise strict parental dis- 


ing 101. For example, at one point, my 
brother Sam and I were munching Cheez- 


cipline (“Jason, you let your brother out of Its and reading asign that said: “Lean your 
that guillotine RIGHT NOW. or we are head back: peer into the forest canopy. 
NOT stopping at foe Tastee Freez”). Search for foe subtle activity and listen as 


Speaking of sharp objects, you'll want to 
be especially careful if your vacation des- 
tination includes a rain forest I say this 
because of an alarming experience I had 
last summer when the Barry family held a 
reunion on the Olympic Peninsula in Wash- 
ington. One afternoon a bunch of us Banys 
packed some healthy trail provisions in the 
form of a large box of Cheez-Its and drove 


head back: peer into the forest canopy. 
Search for foe subtle activity and listen as 
foe gentle breezes muffle the sounds of life 
above.” 

“Are you gonna do that?’ ” I asked 
Sam. 

“I'd be afraid that a squirrel would go to 
the bathroom on my face,” he replied. 

Anyway, we got out of the rain forest 
without any mishaps, and I'm sure that by 
now the machete person has been captured 
by the authorities or eaten by otters. So you 
and your family probably nave nothing to 


to foe Quinault Rain Forest, which is one of worry about this summer; just relax and 
those nature preserves where they put up enjoy a totally carefree vacation, wherever 
lots of informational signs with drawings of you roam, from sea to shining sea. 
specific wildlife items that you never see Knigtu ladder Newspapers 



By Anthony Faiola 

Washington Post Service 

W EST POINT, Virginia — Clouds of smoke from a 
roaring pit fire circle Little Dove Custolow as she 
weaves foe tale of her tribal heroine. Here, she says, in 
rural Virginia just west of foe Chesapeake, before the 
Europeans came, before foe snail pox and the reser- 
vations. there was Pocahontas. 

“She was a child of respect and honor." said Cus- 
tolow, daughter of a Powhatan chief, and a village 
storyteller in one of the last surviving tribes descending 
from Pocahontas, foe 17th-century child ambassador of 
an Indian nation. “Respect and honor were as great a 
part of her life as food and air. She used them as a tool to 


bridge die gap between peoples with different languages 
and different cultures.” 

Custolow recalls her dying grandfather calling her to 
his bedside when she was S, commanding her to spread 
foe tales of Pocahontas and her people “like seeds upon 
the four winds." T hat mi ssion has consumed her. For the 

past 30 years — since she was a teenager — she has 
journeyed to schools, museums and folklore festivals to 
tell the tales, often six days a week, and often for free. 

It was on a mission to colonial Williamsburg in 1992 
that researchers for Walt Disney Studios spotted Cus- 
tolow. Shuck by her intimate knowledge of foe tale and 
her strong Indian facial features, they brought her to 
California as a model and consultant for Disney's epic 
“Pocahontas,” the animated successor to its block- 
buster “The Lion King.” Custolow hoped that through 
the 78-minute animated feature premiering June 10, foe 
could share with the world foe tales told by her grand- 
father. 

But when Disney flew her to California three weeks 
ago to preview the film, her hopes were dashed. “I wish 
they would take foe nam e of Pocahontas off that 
movie.” she sighed. 

Disney’s portrayal of Pocahontas, she says, is a sharp 
departure from history. Her disappointment is being 
echoed by historians and Indian activists nationwide. 
For Custolow’s people, whose ancestors spoke Al- 
gonquian — an unwritten language — the oral tradition 
of storytelling is considered a vital link to their past So, 
by reinventing Pocahontas, Disney in effect is rein- 
venting and distorting the tribe’s culture for future 
generations, they maintain. 

Perhaps there are no people more sensitive to foe story 
of Pocahontas than her tribal descendants, who now live 
in a region of rural central Virginia that stretches from 
the Chesapeake Bay to Richmond. About 1,000 strong, 
they make up foe remnants of foe Powhatan Nation, a 
confederacy of 34 tribes that once stretched from pre- 
sent-day North Carolina to Southern Maryland and were 
named after their niler. Chief Powhatan, foe father of 
Pocahontas. 

Disney, which labored to avoid ethnic stereotyping by 
hiring many Indians for the four-year project, argues that 
the exact details of the Pocahontas legend remain vague 



a>uk*U&nl 

Little Dove Custolow objects to film’s viewpoint 

at best, making it a perfect piece of history to mold. 

“We set out to do something inspired by foe legend, 
not to make a documentary,” said Peter Schneider, 
president of Walt Disney Studios’ animation division. 
K But you’ve got to remember something important The 
history of Pocahontas is, in and of itself, a source of 
much controversy. Nobody knows the truth of her 
legend. We simply set out to make a beautiful movie 
about the Native American experience.” ' 

The conflict underscores the pressure that movie 
makers in foe 1990s face in accurately portraying ethnic- 
or other minorities in films . Indeed, Disney, an image- 
conscious company, stQl carries scars from foe wrath of 
Arab- Amen cans gamming from its portrayal in "Al- 
addin." which was retooled after those criticisms. Dis- 
ney also faced an uproar over the company’s approach to 
history at its proposed Disney America theme park in 
Virginia, which has been shelved. 

To authenticate Pocahontas, Indians were used as 
screen voices and as consultants for foe film’s elaborate 
dance and music scenes. . 

Many of foe Indians who worked on the project. 


tncludmg Indian activist. Russell . M ^:' , |nr takiM f 

the voice of Chief Powhatan , applaud Disney i 
foe tale of a young Indian giri to foe ' . -p vy . i 

After all, they say; at its heart. Disney * Po^ j 

bontas” is an entertaining child's film- u« 1 u V wood 
’-‘It is the finest feature film ever done 
on the Native American experience, smd 
leaderof foe American Indian Movement wbcun f •; 
helped lead foe 71-day takeover 
Reservation town of Wounded Knee. South Data t ■ ■ 

But for. Custolow, and many others, the soul o 
legend has been compromised. . .. 

. Throughout foe Disney film, she says. ™ 

depicted not as an innocent child, but as awjj * £ ‘ 
clad in form-fitting buckskin and involved in afictiuotr 

romance ^ with Captain John£mifo- 
about Pocahontas remain in dispute, most historians 
agree that Pocahontas was about 1 1 when she rust met 
the Europeans, and while she laier married a white man. 
they say, she never romanced Smith- 
Custolow says that early sketches of Pocahontas 
made bcr appear a child of 1 L But later, Disney changed 
her appearance. Disney executives say foal s not true. 

“ Of coura there were changes during foe development 
of foe process, but we never set out to make her look l - 
years’ old;** Schneider said. . 

Disney's film, Custolow says, also ignores significant 
events such as the kidnapping of Pocahontas by Bnnsh 
settlers — akidnapping-thai later led to her conversion to 
Christianity and her marriage to foe settler John Rolfe. 

Disney's film “may not be a feafoer-and-loinclofo 
depiction of Indians as savages and heathens, but it is a 
disrespect for what we believe are foe facts about 
Pocahontas,” said Sonny Skyhawk, a Hollywood com 
sultant on movies including Columbia Pictures 
“Geronimo, an American Legend.” 

Geingamah, fo und er of New York City s 
American Indian Dance Theater, worked on the Disney 
film as choreography consultant. He doesn’t understand 

foefass. • 

. . “O.K., so it’s not historically accurate,” he said. 1 
don’t think foal’s necessarily bad.” 

Means said, “I can’t accept all this fuss being created 
by tbese nit-picky anthropologist types. The accounts of 
Iter life were vague. And the truth is that there are some 
people who believe she was never kidnapped, but went 
to Jamestown willingly. There is no right or wrong here: 
it is a story that is best left up to interpretation.” 

In 1992, Disney, researchers spotted Custolow and 
’ offered her a $500 consultant fee. “We felt she had the 
spirit of Pocahontas within her.” said Disney's Schnei- 
der. “She eanbodied foe character we were trying to 
Create.” 

He added: “We set out to paint a very respectful, 
spectacular view of a culture that no longer exists.” 

But that, Custolow says, is whore Disney erred. 

“Our culture does exist; it lives through our stories.” 
.she said. “And that is why they are so important id 
. us.* T 


WEATHER 


PEOPLE 


Europe 


Forecast tor Sunday through Tuesday, as provided by Accu-Weather. 
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Today 
High Low 
OP OF 
25/77 18*4 
1BA4 12/63 
30/86 10*1 
30*8 ISAM 
26/79 16«« 
32*5 ISAM 
20*8 14/57 
20*8 13*5 
29** 18*1 
21/70 12/53 
27*0 20*8 
18*1 7/44 

14*7 0/48 

38 /7B 17«2 
24/75 13/56 
23/73 1407 
22/71 13*5 
28/70 18*1 
25/77 10*8 
23m 18*4 
10*8 14/57 
28*2 17*2 
28/70 17*2 
28/70 15*0 
22/71 13*6 
34/75 17*2 
22/71 14/57 
25/77 20*8 
23/73 18*1 
22/71 13*8 
0/18 8/43 

27/80 14/57 
| 23/73 12*3 
21/70 12/53 
34/75 14*7 
22/71 13*6 
25/77 18/64 
25/77 15*0 
26/70 13*5 
24/75 14*7 


W High 

OP 
a 28*2 

» 19*6 
pc 20*4 
a 30*8 
s 28 m 
PC 291*4 
ah 28/70 
tft 22/71 
pc 28*2 
pc 22/71 
• 28*2 
Eh 15*1 
r 14*7 
pc 28*2 
pc 23/73 
PC 28/70 
PC 23/73 
PC 25/77 
a 38/70 

• 25/77 
pc 04/75 
a 3 t *8 
c 28*2 
pi 22/71 
ah 23/73 
pc 25/77 
pc 28/73 
a 24/76 
an 26/70 
t 22/71 
I 12*3 
PC 22/71 
PC 24/75 
PC 21/70 

* 27*0 
PC 23/73 
pc 26/7B 
PC 24C5 
PC 34.76 

ah 28/70 
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North America 

Shower* may dampen 
Washington, D.C„ end New 
Yortt Ctiy at tones as humkl- 
ty he teases. Heavy thunctor- 
Btohns wH aggravate flood- 
ing In mo Mbrtaelppi VnBey 
and robin will spread over 
the Grom Lakes region. Dry 
weather will prevail along 
moat of die Wed Coast 


Europe 

Strong winds end showers 
will buffet the British Isles 
Sunday kao Monday. A tow 
showers may dampen north- 
ern Fiance, but most areas 
from Prance and Germany to 
Spain and Portugal wtu be 
dry and warm. Norway and 
Sanden wM ban cooler as a 
law oho were cross the 


Asia 

Wet weather will swing 
across Korea and Mo Japan 
os the weekend doeee. A 
few drowera may Unger by 
Tuesday, Bring wB be cool 
with spotty showers. Shang- 
hai will have rain Sunday, 
dien iky weather afterwards. 
Hong Kong «■ day hot and 
humid wtin a law thunder- 
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Today 
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Tonorrow 

Africa 

Today 

Tonanow 
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38*7 

24/76 


38*7 24/75 ■ 
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28/77 

18*4 a 

27.80 

19*8 a 
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20*8 


28*2 19*8 a 

CaaaToro 

29/71 

13*9 a 

22/71 

11*2 pc 

Com 

36/95 

18/64 


34*3 18*4 I 

CMMOanoa 

27*0 

18*4 a 

90*2 

18*8 a 

Mnaacua 

33*1 

18*1 


31*8 14*7 a 

Hama 

97*0 

* 1*2 pc 

27*0 

11*2 pc 

Jaumlam 

28*3 

17*2 


27*0 16*1 a 

Lagoa 

31*8 

98/79 X 32*9 

28/79 pc 

U*or 

43/109 21.70 


42 / 18722/71 a 

Notch 

21 / 7 D 

13*6 1 

22/71 

13*8 po 

« 1 W 

40 HCM 27*0 


41 / 10894/78 a 

rtrfa 

28/79 

17*2 a 

98*2 

rrist a 


18*4 11*2 PC 18*4 11/92 pc 
19*8 12*3 pc 10*8 11*2 ■ 
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LEISURE DESTINATIONS 


SATURDAY 


Europe and Middle East 
Location Weather 


Europe and Middle Eaet 


Cannes 

Deeuv fle 

Rimini 

Malaga 

Cogsin 

Fora 

Piraeus 

Corfu 

Brighton 

Odond 

Schevenlngan 

Syft 
Izmir 
To) Aviv 


ounny 

sunny 

eurniy 

sunny 

parity sunny 

sunny 

uny 

siamy 

pansy uny 

ounny 

sunny 

sunny 

sunny 

sunny 


Caribbean and West Attantte 

Barbados parity sunny 

Kingston portly sunny 

SL Thomas partly sixmy 

Hamilton partly sunny 


Penang 

Phuket 

Bed 

COtHJ 

Pakn Beach, Aua 
Bay at Wends. NZ 
Shbahoma 
Honolulu 


ttnmfaraioiiRi 
thunderstorms 
parity sunny 
showers 

parity sunny 

ram 

parity sumy 
parity sunny 


Wind 

Speed 

OrtM 

NE 10-1 B 
W ItMB 
N 10-1 B 
NE 15-25 
N 15-30 
NE 10-20 
SW 12-25 
SW 15-25 
WSW 10-20 
S 15-25 
S 15-25 
S 12-22 
SW 10-20 
S 10-20 


E 20-30 

SE 2040 
E 20-40 
SE 20-35 


SW 10-20 
SW 10-20 
NE 10-20 
NE 10-20 
SW 20-40 
NW 30-60 
SE 15-30 
NE 15-30 


Today Tomorrow 

rSgh Low W Mdl Low W 

op of of or 

37*8 20/79 pc 35*00 38/71 po 
25/77 20*6 pc 28/79 18*4 pc 
33/91 25/77 pc 32*9 25/77 « 
33*1 25/77 t 34/93 26/79 th 

41/108 27*0 C 40/19427*0 I 

25/77 13*5 pc 24/75 13*9 pc 

26/79 19*8 S 77*0 19*8 pc 

34*3 24/75 pc 33*1 24/75 S 
33*1 22/71 pc 31*8 23/73 pc 
24/75 17*2 a 26/79 14*7 ■ 


Latin America 

BumeMeo 1804 9/48 pc 18*4 9*8 pc 

Comas 30*6 16*4 pc 30*B 17*2 pc 

Urn 23/73 17*2 pc 24/75 17*2 PC 

MmfcoCky 29*4 14*7 t 28*2 13*5 t 

RrodoJnkO 24/75 19*8 pc 25/77 19*8 pc 

Swdroo 19*8 5*1 pO 17*2 7/44 c 


pc 13*5 3/37 PC 
pa 28*1 18*4 pe 
«0 19*8 12*3 pc 
r 23/73 12*3 1 
*1 21/10 7/44 pc 
c 23/73 12*3 rti 
pp 29*4 22/71 pc 
C 32*9 21/70 pc 
pc 28/79 14*7 pe 

0 82*8 24/75 pa 

•n 21/70 11*2 *i 

• 17*2 3*7 a 

pg 32*0 23/73 pc 
pe 20*8 13*6 a 

■ 38/10823/73 * 
pc 21/70 12*3 pc 

• 35/77 IIS * 

■ £1/70 8*8 a 
pe 22/71 13*8 eri 


I torecssw and <toa provfctt 
m Aew-Wesaw, Inc. 0 1 995 


Wove Wind 


HonekOr 
Honman 
Lee AngatM 


SUNDAY 


Cannes 

DesuvBs 

RJmW 

Malaga 

Cog* art 

Faro 

Piraeus 

Corfu 

Brighton 

□stand 

Sahaveningan 

Syft 

Izmir 

Tel Aviv 


sunny 
partly simy 
parity sunny 
aisiry 
aumy 
sunny 

partly atmy 
partly sunny 

sunny 
sawy 
suiny 
pertly sunny 
sunny 


Caribbean and West Atlantic 

Barbados partly tunny 

Wrgdon parity stxmy 

St Thomas partly sunny 

Hambon sunny 


Penang partly sunny 

Phuket thunders*! rms 

Bab sunny 

Cebu parity sunny 

Palm Beach. Aua. sunny 
Bay ct Islands. NZ showers 
Shtrahama partly Sumy 

Honolulu party sunny 


Orth) 

SE 0-15 
SW 15-90 
NE 1245 
E 12-22 
NW 12-25 
NE 12-22 
W 20-40 
W 12-22 
W 20-40 
SW 20-35 
SW 20-40 
sw awo 

SW 20-40 
8W 12-22 


E 18-35 

SE 25-45 
E 20-35 

SE 20-40 


SW 12-22 
SW 1222 
1C 12-22 
NE 12-22 
W 10-35 
SW 25-50 
S 20-35 
NE 10-30 


T HREE weeks ago Martyn Bedford 
was a freelance editor on a local news- 
paper in England. Today he is hailed as 
Bntain’s next literary sensation and has 
£100,000 ($160,000) in foe bank for an 
advance. After sending off his manuscript 
to a London agency early in May, foe 35- 
year-old journalist had little hope pub- 
lishers would soon be fighting over his 
brooding tale about how a man takes re- 
venge on his former teachers. “I hare to use 
a cUcb£, but it is a dnram come true,” 
Bedford said. “I’ve been writing fiction six 
or seven years and tried previously to get 
published” Bedford, who quit his job on 
foe newspaper in northern England on Fri- 
day, has publishers lining up for foe over- 
seas rights to his novel, “Acts of Re- 
vision.” The bock is due out in die spring 
of 1996. 


The shoes worn try President Nelson 
Mandela of South Africa when he walked to 
freedom five years ago have fetched a Inge 
sum at an auction held by Christie's. Es- 
timated at £3,000 by the auction bouse, foe 
bidding rose swiftly to reach £4,000 in less 
than two minutes, before reaching a final 
figure of £ 4 , 500 . Mandela acceded to the 
request far his shoes after learning that half 
foe proceeds would go to a Soum African 
foundation for underprivileged children. 
Mandela walked free inhis “historic shoes” 
on Feb. il, 1990, after 27 years in prison. 
The shoes were bought by a company whose 
South African affiliate innrto t fog n. ... A 
previously unknown recording by a school- 
age Mkk Jagger and Keith Richards per- 
forming in a private home was sold for 
£50,625 at auction in London, also at 
Christie’s. The reel-to-reel tape, recorded in 
1961 — two years before Jagger and 
Richards shot to feme with the Rolling 
Stones — contains 12 trades and lasts 34 
minutes. It is said to have been dug out of a 
cupboard by a former school friend. They 
perform early pop classics by Chuck Berry, 
EMs Presley and Ritchie Valens. Christie’s 
would not rweal foe identity of foe buyer. . . 

. A suedeiacket belonging to John Lennon 
fetched £20,250 ai foe auction of pop mem- 
orabilia. 


Tom Hanks came back to where it all 
started. The Oscar-winning actor returned 
to Skyline High School in Oakland, Cal- 
ifornia, to honor his first drama teacher 


sr 
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Rlngo Starr (left, looking self-conscious) and David Letterman in Beetle wigs. 


with a lifetime achievement award in ed- 
ucation. “I have been able to rariay what I 
learned from Mr. Rawley T. -Farnsworth 
into what is called a lucrative career,” 
Hanks told foe cheering, hooting crowd. 
“It’s good work if you can get it,” he 
added as teenage girls in the crowd shouted 
“We love youl” and “Kiss me!” He told 
foe audience that pupils in Farnsworth’s 

TmnesmfSSuH and Shakespeare. 


Rlngo Starr joined David Letterman 
in donning mop top wigs reminiscent of foe 
haircuts the Beaties sported in the ’60s. 
Letterman’s late evening show is taped 
daily at die Ed Sullivan Theater in New 
York, the stage on which foe Beatles first 
performed in America. 


How about Grand Central Station? The 
United Nations? The World Trade Center? 
Macy’s? Times Square? Or maybe foe 
Bronx Zoo? Michael and Lisa. Marie 
Presley Jackson hunted for a place to talk 
to the press after a museum refused to let 
the couple use the only genuine Egyptian 


temple in Manhattan. A spokeswoman for 
ABC television said several New York 
locations were being considered for an 
interview with die couple on June 14 after 
the Metropolitan Museum of An said they 
could not use its Temple of Dendur for 
security reasons. “They put foe an work 
first,” said the spokeswoman. The inter- 
view with Diane Sawyer will be foe first 
the couple has given since they were mar- 
ried last year. 


King Juan Carlos I and Queen Sofia of 
Spain are in Washington to attend the 
crown prince's graduation. The Spanish 
king and queen had tea with President Bill 
Clinton and his wife. Hillary Rodham 
Clinton. As they arrived at the White 
House, Juan Caclos kissed Mrs. Clinton! 1 ; 
hand, and the queen and first lady kissLd 
each other on the cheek. The Jring and 
queen were to receive honorary doctoral 
degrees from Washington's Georgetown 
University. At the same ceremony. Crown 
Prince Felipe is to receive a master’s de- 
gree in foreign affairs from the university's 
Walsh School of Foreign Service. 








AT&T USADirect* and 
World Connect® Service lets you 
quickly place calls to the U.S. 
and over 200 countries on your 
own. Just dial the AT&T' Access 
Number tor the country you’re call- 
ing from listed below, then follow 
the voice prompts. Your call will gpt 
through fast 

EUROPE 

Armetiia-t .8014111 

Austria’ttt 022-9034)11 

Sstgif/m* 8 - 880-1 fflMfl 

Bulgaria ■ 00-1800-0010 

Croatia!* 99-385-0111 

Cacti Republic O8-4ZB-Q01B1 

Denmark 8001-0010 

Finland 9800-100-10 

France 19-0011 

Germany .....6130-0010 

Gibraltar. 8880 


Greece' 

00-800-1311 

Hengwy* 

.000-800-01111 
000-9001 

Ireland 

..1-809-550-009 

Italy' 

.......:;..172-ioii 

Liechtenstein' 

LfUmaela* 

.80196 


■ n-am -0111 

Macedonia, F.Htttf ...99-800-4288 
Malta O. .0880-890-110 


190-0011 

Netherlands' 

Norway 

06-022-9111 

800-190-11 

Potanfff*' 

Portugal? 

Romania' 

Russia ^(Moscow) 

Slovak Rap.' 

Spataa ...... .... 

Sweden 

00010-480-0111 
.. . .85017-1-288 

01-690-4288 

; ..155-5042 

..00-420-08101 
u... 986-99- 00-11 
820-795-611 

Switzerland’ 

155-00-11 


MIDDLE EAST 


Tartar 00-800-12277 

Ukraine*. _...80100-11 

United Kingdom .... £00-89-8011 


Bahrain. ... 
Cyprus* ... 


. . 889-001 
080-90010 


Eaypt* (Cairo) 1 

51 0-0200 

Israel 


Jortasa.. 

. .. 18-800-080 
806-228 


42&-801 

Qatar. - 

0800-011-77 

Saudi Arabia* 

1-88040 

Syria...... 9-801 

b. Arab Emirates'* 800-121 

AFRICA 

Gabon* 

000-001 

Gambia* 

08111 

0191 

ivory Coast* 

Kenya* .. 

maria...... 

00-111-11 

0800-10 

morocco a.... 

002-11-0011 

Sierra Leone 

1100 

South Africa 

Zambia* 

0-880-99-0123 
80-899 


Zimbabwe! 110-899 


Argentina*. . 
Bolivia*. . 

Brazil; 

Canada . .. 
Chile ... 
Colombia . 
Ecuador* 

El Salvador 
Guatemala’... 

Honduras t . 
Mexlcowo.. 

Nicaragua 
Panama.. . 

Parut. 

Vanaznala’i 


AMERICAS 

001 - 800 - 200-1111 

0-800-1112 

000-8810 

1 - 800 - 575 -2222 

1-23-0-0311 

980-11-8010 

999-119 

’■ 190 

190 

123 

95 - 600 - 462-4240 

- . 174 

109 

171 

1 80-011-120 





AT&T Access Numbers for countries in the Asia/Pacific region are listed daily in the Asian edition of the international Herald Tribune 
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